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C1. Introduction 
(1.1) In which language are you submitting your response? 

Select from: 

☑ English 

(1.2) Select the currency used for all financial information disclosed throughout your response. 

Select from: 

☑ TWD 

(1.3) Provide an overview and introduction to your organization. 

(1.3.1) Type of financial institution 

Select from: 

☑ Insurer 

(1.3.2) Organization type 

Select from: 

☑ Publicly traded organization  

(1.3.3) Description of organization 

Fubon Financial Holdings has the most comprehensive portfolio of financial products and services of any financial institution in Taiwan through its strong lineup of 

subsidiaries that includes Fubon Life, Taipei Fubon Bank, Fubon Bank (Hong Kong), Fubon Bank (China), Fubon Insurance, Fubon Securities and Fubon Asset 

Management. A leader in the Taiwan market because of its consistently strong performances, Fubon had NT$12.07 trillion in assets as of the end of 2024, the 

second-highest among Taiwan’s financial holding companies. Its after-tax net profit totaled NT$150.82 billion in the end of 2024, with earnings per share (EPS) of 

NT$10.77, the highest in the sector for the 16th consecutive year. Committed to becoming one of Asia’s first-class financial institutions, Fubon Financial Holdings has 

set up a strong network in Greater China through its subsidiaries, with presences in Hong Kong, South Korea, China and Vietnam. But with more than 90% of our 

employees based in Taiwan, and Taiwan accounting for most of our revenue, the scope of our answers in the CDP survey will be Taiwan. Fubon is a financial holding 

company that provides diversified financial services, but because Fubon Life and Fubon Insurance account for more than 50% of the company’s revenue, it is 
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classified under the GICS as an insurance company. Our responses to the 2024 financial services (FS) survey are focused primarily on the insurance and banking 

sector but also draw on other industries (including the securities sector). In 2024, Fubon Financial Holdings achieved three major sustainability milestones. First, 

Fubon Financial Holdings has committed to reduce the Scope 1 and Scope 2 emissions by 29.6% compared to the 2020 baseline. In addition, Fubon Financial 

Holdings joined the Partnership for Biodiversity Accounting Financials (PBAF) as a Supporter, aiming to assess the impact and dependency of its investment and 

financing activities on biodiversity. Lastly, Taipei Fubon Bank supported the Taipei City Government in issuing NT$10 billion in sustainability bonds, representing the 

first-ever issuance of such bonds by a government entity in Taiwan. This pioneering initiative underscores the bank’s commitment to advancing sustainable finance 

and facilitating public sector engagement in ESG-driven capital markets. Fubon Financial Holdings and its subsidiaries have earned widespread domestic and 

international media attention for their many achievements. In 2024, Fubon was named to the DJSI (Dow Jones Sustainability Index) World Index for an 8th 

consecutive year and to the Emerging Markets Index for a 9th straight year. We were again selected to the S&P Global Sustainability Yearbook in 2025, while being 

chosen as a constituent of the MSCI ESG Leaders Indexes for an eighth consecutive year and maintaining our “AA” MSCI ESG Index rating. Fubon also received an 

ESG rating of “Prime Status” from proxy advisory firm Institutional Shareholder Services. Topping off the honors was a Platinum ESG Corporate Award from《The 

Asset》, the journal’s highest ESG Corporate Award, for the 15th year in a row, signaling that the company has become a benchmark for sustainability in the industry. 

[Fixed row] 

 

(1.4) State the end date of the year for which you are reporting data. For emissions data, indicate whether you will be 

providing emissions data for past reporting years.   

(1.4.1) End date of reporting year 

12/30/2024 

(1.4.2) Alignment of this reporting period with your financial reporting period 

Select from: 

☑ Yes 

(1.4.3) Indicate if you are providing emissions data for past reporting years 

Select from: 

☑ Yes 

(1.4.4) Number of past reporting years you will be providing Scope 1 emissions data for 

Select from: 

☑ 5 years 
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(1.4.5) Number of past reporting years you will be providing Scope 2 emissions data for 

Select from: 

☑ 5 years 

(1.4.6) Number of past reporting years you will be providing Scope 3 emissions data for 

Select from: 

☑ 5 years 

[Fixed row] 

 

(1.4.1) What is your organization’s annual revenue for the reporting period? 

347463495000 

(1.5) Provide details on your reporting boundary. 

 

Is your reporting boundary for your CDP disclosure the same as that used in your 

financial statements? 

 Select from: 

☑ Yes 

[Fixed row] 

(1.6) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?  

ISIN code - bond 

(1.6.1) Does your organization use this unique identifier? 

Select from: 
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☑ Yes 

(1.6.2) Provide your unique identifier 

TW000B978436 

ISIN code - equity 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ Yes 

(1.6.2) Provide your unique identifier 

TW0002881000 

CUSIP number 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

Ticker symbol 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ Yes 

(1.6.2) Provide your unique identifier 

2881.TW 
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SEDOL code 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

LEI number 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ Yes 

(1.6.2) Provide your unique identifier 

549300G7Y2TS2XNIB476 

D-U-N-S number 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

Other unique identifier 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

[Add row] 

 

(1.7) Select the countries/areas in which you operate.   
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Select all that apply 

☑ China ☑ Taiwan, China 

☑ Viet Nam ☑ Republic of Korea 

☑ Australia ☑ Hong Kong SAR, China 

☑ Indonesia  

☑ Singapore  

(1.9) What was the size of your organization based on total assets value at the end of the reporting period?  

12067311207000 

(1.10) Which activities does your organization undertake, and which industry sectors does your organization lend to, 

invest in, and/or insure? 

Banking (Bank) 

(1.10.1) Activity undertaken 

Select from: 

☑ Yes 

(1.10.3) Reporting the portfolio value and % of revenue associated with the portfolio 

Select from: 

☑ Yes, the % of revenue associated with the portfolio 

(1.10.5) % of revenue 

23 

(1.10.6) Type of clients 

Select all that apply 

☑ Asset owners ☑ Corporate and institutional clients (companies) 
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☑ Retail clients ☑ Government / sovereign / quasi-government / sovereign wealth funds  

☑ Institutional investors  

☑ Business and private clients (banking)  

☑ Family offices / high network individuals  

(1.10.7) Industry sectors your organization lends to, invests in, and/or insures 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

Investing (Asset manager) 

(1.10.1) Activity undertaken 

Select from: 

☑ No 

Investing (Asset owner) 

(1.10.1) Activity undertaken 

Select from: 

☑ No 

Insurance underwriting (Insurance company) 
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(1.10.1) Activity undertaken 

Select from: 

☑ Yes 

(1.10.2) Insurance types underwritten 

Select all that apply 

☑ General (non-life) 

☑ Life and/or Health 

(1.10.3) Reporting the portfolio value and % of revenue associated with the portfolio 

Select from: 

☑ Yes, the % of revenue associated with the portfolio 

(1.10.5) % of revenue 

69 

(1.10.6) Type of clients 

Select all that apply 

☑ Asset owners ☑ Corporate and institutional clients (companies) 

☑ Retail clients ☑ Government / sovereign / quasi-government / sovereign wealth funds  

☑ Institutional investors  

☑ Business and private clients (banking)  

☑ Family offices / high network individuals  

(1.10.7) Industry sectors your organization lends to, invests in, and/or insures 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 
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☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

[Fixed row] 

 

(1.24) Has your organization mapped its value chain?   

(1.24.1) Value chain mapped 

Select from: 

☑ Yes, we have mapped or are currently in the process of mapping our value chain 

(1.24.2) Value chain stages covered in mapping 

Select all that apply 

☑ Upstream value chain 

☑ Portfolio 

(1.24.3) Highest supplier tier mapped 

Select from: 

☑ Tier 2 suppliers 

(1.24.4) Highest supplier tier known but not mapped 

Select from: 

☑ Tier 3 suppliers 

(1.24.5) Portfolios covered in mapping 
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Select all that apply 

☑ Banking (Bank) 

☑ Insurance underwriting (Insurance company) 

(1.24.7) Description of mapping process and coverage 

1. The types of collecting information about the suppliers: • Basic information: company name, registered address, person in charge, main products and services, 

etc. • Procurement records: Annual purchase amount from each supplier. • ESG performance: individual suppliers’ performance in GHG reduction management, 

environmental management, pollution emissions and toxic substances management, waste management, integrity management, regulatory compliance, quality 

management, information security, BCM, labor rights, etc. • Emissions: purchased goods and services, capital goods, fuel and energy related activities, 

transportation and distribution. 2. Tools and methods used: • Basic information: Provided directly by suppliers, and upload onto the Fubon’s EP system. •

 Transaction records: The data such as purchase cases and purchase amounts through the EP system. • ESG performance: Obtained through annual 

supplier ESG assessment and supplier engagement. Suppliers fill out questionnaires in the EP system and provide supporting information. Fubon team reviews and 

confirms the ESG performance of suppliers participating in the assessment. • Emissions: fuel and energy related activities are calculated using consumption and the 

coefficients from the Ministry of Environment’s Product Carbon Footprint Information Network. Purchased goods and services and capital goods are calculated using 

the spend-based method based on purchase amount and the GHG Protocol industry average coefficient., transportation and distribution are calculated according to 

distance-based method. 3. Description of coverage • Basic information: all suppliers. • Transaction history: all suppliers. • ESG performance: The suppliers 

whose annual transaction performance reaches a certain threshold. • Emissions: ‐ Fuel and energy related activities: The same with scope 1 emissions. ‐
 Purchased goods and services and capital goods: Fubon FHC and its four major subsidiaries: Fubon Life, Taipei Fubon Bank, Fubon Insurance and Fubon 

Securities. ‐ Transportation and distribution: Based on the distribution of the purchase servers. In terms of portfolios, the descriptions in 2.2.6 show the details. 

[Fixed row] 

 

(1.24.1) Have you mapped where in your direct operations or elsewhere in your value chain plastics are produced, 

commercialized, used, and/or disposed of?  

 

Plastics mapping Portfolios covered in mapping 

 Select from: 

☑ Yes, we have mapped or are currently in the process of mapping 

plastics in our value chain 

Select all that apply 

☑ Banking (Bank) 

☑ Insurance underwriting (Insurance 
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Plastics mapping Portfolios covered in mapping 

company) 

[Fixed row] 
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C2. Identification, assessment, and management of dependencies, impacts, risks, and opportunities 
(2.1) How does your organization define short-, medium-, and long-term time horizons in relation to the identification, 

assessment, and management of your environmental dependencies, impacts, risks, and opportunities? 

Short-term  

(2.1.1) From (years) 

0 

(2.1.3) To (years) 

2 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

Short-term time frame: Until 2026. Definition: According to “Climate Change Management Guideline”, FFH and subsidiaries shall incorporate climate change factors 

into the daily operations and strategic planning and decision-making processes, and regularly identify and measure major climate-related risks and opportunities and 

analyze their potential impact on Fubon companies. Fubon defines the short-term time frame as 0 to 2 years, focusing on assessing potential immediate impacts to 

the Company, thereby facilitating timely planning and implementation of response measures. Strategic impact: Fubon’s science-based targets (SBT) for reducing 

carbon emissions—including scope 1 and scope 2 emissions as well as scope 3 financed emissions from its investment and loan portfolios—were validated in 

September 2022. These targets include some with the target year of 2027. Aside from setting SBT targets, Fubon also set annual targets leading up to 2030 under its 

decarbonization strategy. To achieve these targets, Fubon carries out corresponding strategic planning, such as short-term procurement plans for green energy, 

supporting the green energy industry through lending, investments and underwriting. Financial planning: Fubon reviews implementation performance annually and 

allocates budgets accordingly based on relevant strategies. 

Medium-term 

(2.1.1) From (years) 

2 

(2.1.3) To (years) 
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5 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

Medium-term time frame: Until 2029. Definition: Fubon defines the medium-term time frame as 2 to 5 years, focusing on potential changes in government policies and 

climate-related trends in the coming years, while aligning with the commonly adopted climate scenario analysis year of 2030, a time frame where the impacts of 

current policies and trends become increasingly apparent and also be a key milestone for many climate goals. Strategic impact: Fubon’s science-based targets (SBT) 

for reducing carbon emissions — including scope 1 and scope 2 emissions as well as scope 3 financed emissions from its investment and loan portfolios — were 

validated in September 2022. These targets include some with the target year of 2030. Aside from setting SBT targets, Fubon also set annual targets leading up to 

2030 under its decarbonization strategy. To achieve these targets, Fubon carries out corresponding strategic planning, including procurement plans for green energy 

up to 2030, developing the decarbonization strategy to phase out all investments and underwriting of companies involved in thermal coal-related sectors by 2030. 

Financial planning: Fubon has established the decarbonization strategy to phase out all investments and underwriting of companies involved in thermal coal-related 

sectors by 2030, assessing potential impacts on its business. In addition, Fubon conducts climate change scenario analyses for its various businesses for the year 

2030 to evaluate possible impacts. 

Long-term 

(2.1.1) From (years) 

5 

(2.1.2) Is your long-term time horizon open ended? 

Select from: 

☑ No 

(2.1.3) To (years) 

26 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

Long-term time frame: Until 2050 Definition: Fubon committed to set a long-term target to reach net-zero value-chain GHG emissions by no later than 2050. Fubon 

defines the long-term time frame as 5+ year till 2050, primarily because limiting warming to 1.5°C by the end of the century implies reaching net zero CO2 emissions 

globally around 2050, and Fubon is committed to setting a long-term target to reach net-zero value-chain greenhouse gas emissions by no later than 2050. Strategic 

impact: Fubon is committed to setting a long-term target to achieve net-zero value-chain greenhouse gas emissions by no later than 2050. Furthermore, Fubon 

became a member of RE100 in September 2022 and committed to using only renewable electricity across its global operations by 2040. To achieve these targets, 
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Fubon carries out corresponding strategic planning, including procurement plans for green energy up to 2040, developing the decarbonization strategy to phase out 

all investments and underwriting of companies involved in unconventional oil and gas sectors by 2040. Financial planning: The SBTi officially released the Financial 

Institutions Net-Zero Standard on July 22, 2025. As Fubon has committed to setting a long-term target to achieve net-zero value-chain greenhouse gas emissions by 

no later than 2050, it will set targets in accordance with the SBTi Financial Institutions Net-Zero Standard and implement corresponding plans for its operations and 

financial assets. 

[Fixed row] 

 

(2.2) Does your organization have a process for identifying, assessing, and managing environmental dependencies and/or 

impacts? 

 

Process in place 
Dependencies and/or impacts evaluated in this 

process 

 Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 

[Fixed row] 

(2.2.1) Does your organization have a process for identifying, assessing, and managing environmental risks and/or 

opportunities? 

 

Process in place 
Risks and/or opportunities evaluated in 

this process 

Is this process informed by the 

dependencies and/or impacts process? 

 Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

[Fixed row] 
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(2.2.2) Provide details of your organization’s process for identifying, assessing, and managing environmental 

dependencies, impacts, risks, and/or opportunities. 

Row 1 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

☑ Biodiversity 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Dependencies 

☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

☑ Upstream value chain 

(2.2.2.4) Coverage 

Select from: 

☑ Partial 

(2.2.2.5) Supplier tiers covered 
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Select all that apply 

☑ Tier 1 suppliers 

☑ Tier 2 suppliers 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.2.9) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ Site-specific 

☑ Local 

(2.2.2.12) Tools and methods used 
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Commercially/publicly available tools 

☑ Encore tool 
 

Enterprise Risk Management 

☑ Enterprise Risk Management 

☑ Stress tests 

 

International methodologies and standards 

☑ IPCC Climate Change Projections 

☑ ISO 14001 Environmental Management Standard 

 

Databases 

☑ Nation-specific databases, tools, or standards 

☑ Other databases, please specify :World Resources Institute, PERSIANN-CDR, WCRP CMIP6, Emissions and financial databases by data provider 
 

Other 

☑ External consultants 

☑ Materiality assessment 

☑ Scenario analysis 

 

(2.2.2.13) Risk types and criteria considered 

Acute physical 

☑ Drought 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heat waves 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

 

Chronic physical 

☑ Changing precipitation patterns and types (rain, hail, snow/ice) 

☑ Increased severity of extreme weather events 
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☑ Precipitation or hydrological variability 

☑ Sea level rise 

☑ Temperature variability 

 

Policy 

☑ Carbon pricing mechanisms 

☑ Changes to national legislation 

☑ Increased difficulty in obtaining operations permits 

 

Market 

☑ Availability and/or increased cost of raw materials 

 

Reputation 

☑ Stakeholder conflicts concerning water resources at a basin/catchment level 
 

Technology 

☑ Unsuccessful investment in new technologies 

 

Liability 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ Employees 

☑ Suppliers 

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ Yes 

(2.2.2.16) Further details of process 
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(1)Process detail (1.1)Assessment scope: Fubon conducts an annual climate change risk and opportunity assessment and identification as well as climate scenario 

analysis to understand the financial impact. Also, Fubon conducts assessment of nature-related risks to understand its dependencies and impacts. (1.2)Coverage 

(1.2.1)Operations: Climate analysis covers all operating locations and office buildings, while biodiversity analysis covers all operating locations and office buildings in 

the main operating region, Taiwan. (1.2.2)Suppliers: Climate analysis covers all Tier 1 suppliers. (1.3)External methods or data source (1.3.1)Operations: Climate 

change scenario analysis parameters for operating locations and office buildings adopt the Nation-specific database “Integrated Platform for Financial Sector Physical 

Climate Risk Information” for Taiwan and WRI Aqueduct for overseas. For biodiversity, Fubon identifies areas designated by government agencies in Taiwan as being 

dedicated to conserving nature as “natural capital hotspots” and understands the overlap between the Company's operating locations and natural capital hotspots. 

(1.3.2)Suppliers: For physical risks, Fubon used the climate change risk hazard forecasting model of the “Taiwan Climate Change Projection Information Platform”. 

For transition risks, the NGFS scenarios — fragmented world, delayed transition and Net Zero 2050, from the NGFS GCAM 6.0 model were used in the simulations to 

evaluate the potential impact. (1.4)Integrated into ERM: Fubon incorporates environmental risks into its comprehensive risk management system founded in an ERM 

framework. Risk assessments cover Fubon’s operations and its value chain. (2)Procedures for assessment (2.1)Materiality assessment: Defined as risks and 

opportunities resulting from climate change’s direct impact. They can be identified based on three major dimensions and their significance can be measured using a 

risk matrix. - Potential vulnerability: Degree to which a company is prepared for a risk and its ability to adapt to that risk (1-5) - Potential impact: Estimate of the impact 

on a company if the risk occurs (1-5) - Likelihood: Probability of the climate-related risk occurring within 10 years (1-5) Climate risk score: V*I*L 1-125. Fubon screens 

the results of the climate-related risk identification process based on materiality to select top three transition risks and physical risks. (2.2)Process assessing 

PHYSICAL risks (2.2.1)Domestic locations: Fubon assessed the costs of repairing damage to its assets from flooding and slope disasters under different scenarios. 

The analysis focused on three major factors — hazard, vulnerability, and exposure. (2.2.2)Suppliers: Fubon has conducted assessments and pressure tests related to 

the potential hazards of natural disasters, including flooding, debris flows, and landslides. They were done to better understand changes in physical climate 

parameters caused by climate change, the direct impact they could have on supplier operations and, by extension, the indirect impact they could have on Fubon. 

(2.3)Process assessing TRANSITION risks: Fubon runs simulations to understand the potential impact of carbon fees imposed on businesses by the government on 

its procurement costs. We evaluate the potential impact of the fees on Fubon’s procurement costs in 2030 and 2050, based on the assumption that Fubon's suppliers 

will fully pass on the cost of their carbon fees. 

[Add row] 

 

(2.2.4) Does your organization have a process for identifying, assessing, and managing environmental dependencies 

and/or impacts related to your portfolio activities? 

 

Process in place covering this portfolio 
Dependencies and/or impacts related to this portfolio 

evaluated in this process 

Banking (Bank) Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 
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Process in place covering this portfolio 
Dependencies and/or impacts related to this portfolio 

evaluated in this process 

Insurance underwriting (Insurance company) Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 

[Fixed row] 

(2.2.5) Does your organization have a process for identifying, assessing, and managing environmental risks and/or 

opportunities related to your portfolio activities? 

 

Process in place covering this portfolio 

Risks and/or opportunities related to 

this portfolio are evaluated in this 

process 

Is this process informed by the 

dependencies and/or impacts process? 

Banking (Bank) Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

Insurance underwriting (Insurance 

company) 

Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

[Fixed row] 

(2.2.6) Provide details of your organization’s process for identifying, assessing, and managing environmental 

dependencies, impacts, risks, and/or opportunities related to your portfolio activities.  

Banking (Bank) 

(2.2.6.1) Environmental issue 

Select all that apply 
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☑ Climate change 

☑ Biodiversity 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Dependencies 

☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

100 

(2.2.6.4) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.6.6) Frequency of assessment 
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Select from: 

☑ Annually 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Site-specific 

☑ Local 

☑ National 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ ENCORE ☑ Internal tools/methods 

☑ Stress tests  

☑ WRI Aqueduct  

☑ Scenario analysis  

☑ External consultants  

(2.2.6.11) Risk type and criteria considered 

Acute physical 
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☑ Drought 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heat waves 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

 

Chronic physical 

☑ Changing precipitation patterns and types (rain, hail, snow/ice) 

☑ Increased severity of extreme weather events 

☑ Precipitation or hydrological variability 

☑ Sea level rise 

☑ Temperature variability 

 

Policy 

☑ Carbon pricing mechanisms 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

☑ Increased difficulty in obtaining operations permits 

 

Market 

☑ Availability and/or increased cost of raw materials 

☑ Availability and/or increased cost of recycled or renewable content 

☑ Changing customer behavior 
 

Reputation 

☑ Stakeholder conflicts concerning water resources at a basin/catchment level 

☑ Stigmatization of sector 
 

Technology 

☑ Transition to lower emissions technology and products 

☑ Unsuccessful investment in new technologies 
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Liability 

☑ Exposure to litigation 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

☑ Investors 

☑ Regulators 

☑ Suppliers 

(2.2.6.13) Further details of process 

1.Process detail (1)Fubon conducts nature-related assessment to understand dependencies and impacts and gauge its potential climate- and nature-related risks and 

opportunities. (2)Methods: Fubon conducts an annual climate risk and opportunity assessment, identification, and scenario analysis, and conducts assessment of 

nature-related impacts and dependencies. (3)Coverage: The assessment and scenario analysis for climate-related risks and opportunities cover all financial assets. 

The assessment for nature-related impacts and dependencies covers all financial assets in Taiwan, where Fubon’s main business operation is concentrated in. 

(4)Regulatory requirements: Fubon assesses the dependence and impact of customers and identifies "Changes in nature-related regulations or policies" as natural 

risk item. (5)External methods/data source (5.1)Climate: carbon emissions of customers by external databases or directly from customers, the carbon fee and 

macroeconomic indicators provided by NGFS, physical scenario analysis parameters from Integrated Platform for Financial Sector Physical Climate Risk Information 

and WRI. (5.2)Nature: ENCORE tool and conserving nature area designated by government agencies. (6)Climate risk management is integrated into ERM. 

2.Procedures for assessment (1)Materiality assessment: The materiality of climate risks is measured by using risk matrix based on potential vulnerability, potential 

impact, and likelihood. (2)Nature-related: Fubon adopted LEAP-FI approach to conduct the assessment of dependencies, impacts, risks and opportunities. 

(3)PHYSICAL risks: Fubon has identified its acute and chronic physical risks as “increased severity of extreme weather events” and “changes in precipitation patterns 

and extreme variability in weather patterns.” Physical risks are considered in climate scenario analysis for mortgages, corporate loans, and investments, indicating a 

limited impact. (4)TRANSITION risks: Climate change scenario analysis for mortgages, corporate loans, and investments considered both transition risks and 

physical risks. For mortgages, the expected loss is estimated to increase by only about 0.5 bps compared to the base case scenario. For corporate loans and 

investments, the impact was most severe under Fragmented World scenario by 2050. 3.Strategy Formulation: To mitigate climate-related risks, Fubon reinforces 

climate-change responses, practices, and risk control mechanisms, including reviewing its decarbonization strategy. 

Insurance underwriting (Insurance company) 

(2.2.6.1) Environmental issue 



30 

Select all that apply 

☑ Climate change 

☑ Biodiversity 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Dependencies 

☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

100 

(2.2.6.4) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  
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(2.2.6.6) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Site-specific 

☑ Local 

☑ National 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ ENCORE 

☑ External consultants 

☑ Internal tools/methods 

☑ Scenario analysis 

☑ Stress tests 
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(2.2.6.11) Risk type and criteria considered 

Acute physical 

☑ Drought 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heat waves 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

 

Chronic physical 

☑ Sea level rise ☑ Changing precipitation patterns and types (rain, hail, snow/ice) 

☑ Temperature variability  

☑ Precipitation or hydrological variability  

☑ Increased severity of extreme weather events  

☑ Changing temperature (air, freshwater, marine water)  

 

Policy 

☑ Carbon pricing mechanisms 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

☑ Increased difficulty in obtaining operations permits 

 

Market 

☑ Availability and/or increased cost of raw materials 

☑ Availability and/or increased cost of recycled or renewable content 

☑ Changing customer behavior 
 

Reputation 

☑ Stakeholder conflicts concerning water resources at a basin/catchment level 

☑ Stigmatization of sector 
 

Technology 
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☑ Transition to lower emissions technology and products 

☑ Unsuccessful investment in new technologies 

 

Liability 

☑ Exposure to litigation 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

☑ Investors 

☑ Regulators 

☑ Suppliers 

(2.2.6.13) Further details of process 

1.Process detail (1)Fubon conducts nature-related assessment to understand dependencies and impacts and gauge its potential climate- and nature-related risks and 

opportunities. (2)Methods: Fubon conducts an annual climate risk and opportunity assessment, identification, and scenario analysis, and conducts assessment of 

nature-related impacts and dependencies. (3)Coverage: The assessment and scenario analysis for climate-related risks and opportunities cover all financial assets 

and major insurance policies. The assessment for nature-related impacts and dependencies covers all financial assets in Taiwan, where Fubon’s main business 

operation is concentrated in. (4)Regulatory requirements: Fubon assesses the dependence and impact of customers and identify " Changes in nature-related 

regulations or policies" as natural risk item. (5)External methods/data source (5.1)Climate-related: carbon emissions of customers by external databases or directly 

from customers, the carbon fee and macroeconomic indicators provided by NGFS, physical scenario analysis parameters from Integrated Platform for Financial 

Sector Physical Climate Risk Information and WRI. (5.2)Nature-related: ENCORE tool and conserving nature area designated by government agencies. (6)Climate 

risk management is integrated into ERM. 2.Procedures for assessment (1)Materiality assessment: The materiality of climate risks is measured by risk matrix based on 

potential vulnerability, potential impact, and likelihood. (2)Nature-related: Fubon adopted LEAP-FI approach to conduct the assessment of dependencies, impacts, 

risks and opportunities. (3)PHYSICAL risks: Commercial fire and engineering insurance with additional coverage for typhoons and floods are particularly affected by 

flooding. The impact was most significant under SSP 5-8.5 scenario in 2050. (4)TRANSITION risks: Climate scenario analysis for investments and personal insurance 

considered both transition and physical risks. For investments, the impact was most severe under Fragmented World scenario by 2050, indicating average expected 

losses 21 bps higher than the base case scenario. For personal insurance, the overall change in claims of mortality rates and hospitalization rates was below 25% 

under Fragmented World scenario in 2090. 3.Strategy Formulation: To mitigate climate-related risks, Fubon continues to reinforce its climate-change responses, 

practices, and risk control mechanisms, including by reviewing its decarbonization strategy. 

[Add row] 

 



34 

(2.2.7) Are the interconnections between environmental dependencies, impacts, risks and/or opportunities assessed? 

(2.2.7.1) Interconnections between environmental dependencies, impacts, risks and/or opportunities assessed 

Select from: 

☑ Yes 

(2.2.7.2) Description of how interconnections are assessed 

1.Integrated into ERM for climate risk assessment and management: We have established “Climate Change Management Guideline” and incorporated them into Risk 

Management Policy. A comprehensive risk management system has been put in place that is founded on an ERM framework that encompasses risk identification, 

measurement, response, monitoring and reporting. Risk assessments are conducted on regular and irregular bases. Regular assessments involve basic evaluations 

covering Fubon’s operations and its value chain. 2.Fubon conducted assessment of nature-related risks to understand the natural risks associated with its industry. 

After delineating the activities and nature-related scope of Fubon’s key investment and loan positions, it assessed the nature-related dependencies and impacts of 

those key positions and gauged their potential nature-related risks and development opportunities. It also disclosed the results of the assessment and preparations for 

the future. Fubon has adopted the LEAP-FI approach to conduct the assessment. The LEAP process, which stands for locate, evaluate, assess, and prepare, 

assesses the interrelationship between the investment and loan positions’ activities and nature, and focuses on understanding nature-related dependencies, impacts, 

risks and opportunities. 3.To understand the overlap between the Company’s investment and loan positions and key natural environment areas, Fubon identified 

areas designated by government agencies as being dedicated to conserving nature (national parks, wildlife sanctuaries and major habitats, nature reserves, etc.) as 

“natural capital hotspots.” It then used overlay analysis to identify where the locations of the registered companies of domestic investment and loan positions and key 

natural capital hotspots overlapped. To understand the dependencies and impacts of its investment and loan portfolios, Fubon conducted an analysis based on the 

Encore tools jointly developed by the NCFA and the World Conservation Monitoring Centre UNEP-WCMC, as well as the key industries of concern identified in the 

additional guidance for financial institutions issued by the TNFD in June 2024. Fubon took the analyses to understand the possible impact of its investment and loan 

positions on nearby natural capital hotspots or the impact those positions’ business activities on natural ecosystems. It then referred to nature-related risks and 

opportunities disclosed on the TNFD website to gauge what nature-related risks correspond to traditional risks and their impact cycles. Nature-related opportunities 

were used to inform possible nature transition solutions. 4.As identifying dependencies, impacts, risks and opportunities, Fubon considers multiple factors ― including 

changes in the natural environment, policy, technology, and market ―and interactions as well as potential trade-offs—for example, seeking new business 

opportunities while mitigating risks, or reducing impacts while satisfying dependency factors. 

[Fixed row] 

 

(2.2.8) Does your organization consider environmental information about your clients/investees as part of your due 

diligence and/or environmental dependencies, impacts, risks and/or opportunities assessment process? 
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We consider environmental information 

Banking (Bank) Select from: 

☑ Yes 

Insurance underwriting (Insurance company) Select from: 

☑ Yes 

[Fixed row] 

(2.2.9) Indicate the environmental information your organization considers about clients/investees as part of your due 

diligence and/or environmental dependencies, impacts, risks and/or opportunities assessment process, and how this 

influences decision-making. 

Banking (Bank) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Emissions data  ☑ Emissions reduction targets  

☑ TCFD disclosures  ☑ Science-Based Net-Zero Targets  

☑ Energy usage data   

☑ Climate transition plans   

☑ CDP questionnaire response  
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(2.2.9.3) Process through which information is obtained 

Select all that apply 

☑ Directly from the client/investee 

☑ From an intermediary or business partner 

☑ Data provider 

☑ Public data sources 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

100 

(2.2.9.6) Total portfolio value covered by the process 

0 

Insurance underwriting (Insurance company) 

(2.2.9.1) Environmental issues covered 

Select all that apply 



37 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Emissions data  

☑ Emissions reduction targets  

☑ Climate transition plans  

(2.2.9.3) Process through which information is obtained 

Select all that apply 

☑ Directly from the client/investee 

☑ From an intermediary or business partner 

☑ Data provider 

☑ Public data sources 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

100 
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(2.2.9.6) Total portfolio value covered by the process 

0 

[Add row] 

 

(2.4) How does your organization define substantive effects on your organization? 

Risks 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Asset value   

(2.4.3) Change to indicator 

Select from: 

☑ Absolute decrease  

(2.4.5) Absolute increase/ decrease figure   

100000000 

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Frequency of effect occurring  

☑ Time horizon over which the effect occurs  
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☑ Likelihood of effect occurring  

(2.4.7) Application of definition   

Defined as risks and opportunities resulting from climate change’s direct impact on the company’s operations. They can be identified based on three major 

dimensions and their materiality can be measured using a risk matrix. - Potential vulnerability: Degree to which a company is prepared for a risk and its ability to adapt 

to that risk (Levels 1-5) - Potential impact: Estimate of the impact on a company if the risk occurs (Levels 1-5) - Likelihood: Probability of the climate-related risk 

occurring within 10 years (Levels 1-5) → Climate risk materiality score: V*I*L 1-125. Fubon ranks the climate risk materiality score and defined the top 3 transition 

risks and physical risks as substantial. In addition, the environmental (including climate-related and nature-related) risks of clients and investees can translate into 

traditional financial risk categories, primarily credit risk. The definition of critical credit risk events includes the amount of exposure greater than or equal to the 

equivalent of NT$100 million. 

Opportunities 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Asset value   

(2.4.3) Change to indicator 

Select from: 

☑ Absolute increase  

(2.4.5) Absolute increase/ decrease figure   

100000000 

(2.4.6) Metrics considered in definition  
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Select all that apply 

☑ Frequency of effect occurring  

☑ Time horizon over which the effect occurs  

☑ Likelihood of effect occurring  

(2.4.7) Application of definition   

Fubon compiled the climate-related opportunities identified and ranked them by their materiality. In addition, referring to the definition of critical risks, the definition of 

critical opportunities are also set at NT$100 million or above. 

[Add row] 
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C3. Disclosure of risks and opportunities 
(3.1) Have you identified any environmental risks which have had a substantive effect on your organization in the 

reporting year, or are anticipated to have a substantive effect on your organization in the future? 

Climate change 

(3.1.1)  Environmental risks identified  

Select from: 

☑ Yes, both within our direct operations or upstream value chain, and within our portfolio 

Plastics 

(3.1.1)  Environmental risks identified  

Select from: 

☑ No 

(3.1.2)  Primary reason why your organization does not consider itself to have environmental risks in your direct 

operations and/or upstream/downstream value chain 

Select from: 

☑ Environmental risks exist, but none with the potential to have a substantive effect on our organization  

(3.1.3)  Please explain  

Because of Fubon's nature as a financial institution, the plastic issue affect us less. And Fubon also promote plastic reduction campaigns in daily operation and 

products provision, further reduce the environmental risk come with plastic. 

[Fixed row] 
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(3.1.1) Provide details of the environmental risks identified which have had a substantive effect on your organization in 

the reporting year, or are anticipated to have a substantive effect on your organization in the future. 

Climate change 

(3.1.1.1) Risk identifier  

Select from: 

☑ Risk1 

(3.1.1.3) Risk types and primary environmental risk driver 

Acute physical 

☑ Cyclone, hurricane, typhoon  
 

(3.1.1.4) Value chain stage where the risk occurs 

Select from: 

☑ Insurance underwriting portfolio  

(3.1.1.5) Risk type mapped to traditional financial services industry risk classification  

Select all that apply 

☑ Insurance risk  

(3.1.1.6)  Country/area where the risk occurs 

Select all that apply 

☑ Taiwan, China 

(3.1.1.9)  Organization-specific description of risk  

1.Risk situation: Fubon assesses the characteristics of each type of insurance. Extreme rainfall is one of the climate disasters Taiwan is most likely to face and often 
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leads to floods. Slope disasters can also result because of Taiwan's high proportion of mountains, hills, and steep slopes. For property insurance, the types of 

insurance likely to be most affected by flooding are commercial fire insurance and engineering insurance with additional coverage for typhoons and floods. Fubon 

conducted the comprehensive assessment and found that the impact of the risk was most significant under the SSP 5-8.5 scenario in 2050. 2.Company-specific 

tasks: Fubon used 2030 and 2050 physical risk scenario parameters to conduct flood risk assessments of commercial fire insurance and engineering insurance cases 

with premiums of NT$100 million or more and additional typhoon flood insurance in 2024. A total of 274 underwritten locations (excluding overseas locations) were 

assessed, and the impact of the risk was most significant under SSP 5-8.5 scenario in 2050. Under that scenario, insured client assets suffered damage due to 

floods, increasing the amount Fubon paid out in claims. After reinsurance shared some of the risk, the expected payout amount was around NT$68 million. Fubon 

assesses the amount of risk it can tolerate on a regular basis, and the results are applied to arranging reinsurance contracts to mitigate the potential impacts of 

climate risk. 

(3.1.1.10)  % of portfolio value vulnerable to this risk 

Select from: 

☑ Less than 1%  

(3.1.1.11) Primary financial effect of the risk  

Select from: 

☑ Increased insurance claims liability 

(3.1.1.12) Time horizon over which the risk is anticipated to have a substantive effect on the organization  

Select all that apply 

☑ Medium-term 

☑ Long-term 

(3.1.1.13) Likelihood of the risk having an effect within the anticipated time horizon  

Select from: 

☑ Very likely  

(3.1.1.14)  Magnitude 

Select from: 

☑ Medium-high 
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(3.1.1.16) Anticipated effect of the risk on the financial position, financial performance and cash flows of the organization 

in the selected future time horizons 

Fubon assesses the characteristics of each type of underwriting. In 2024, Fubon Insurance assessed the flood risks for properties covered by commercial fire 

insurance policies or engineering insurance policies with additional coverage for typhoons and floods. Fubon used 2030 and 2050 physical risk scenario parameters 

to conduct flood risk assessments of commercial fire insurance and engineering insurance cases with premiums of NT$100 million or more and additional typhoon 

flood insurance in 2024. A total of 274 underwritten locations (excluding overseas locations or those for which accurate latitude and longitude data could not be 

obtained) were assessed. Medium-term: Under the SSP 2-4.5 scenario in 2030, the impact of the risk was most significant. Under that scenario, insured client assets 

suffered damage due to floods, increasing the amount Fubon paid out in claims. After reinsurance shared some of the risk, the expected payout amount will be 

around NT$68 million. Long-term: Under the SSP 5-8.5 scenario in 2050, the impact of the risk was most significant. Under that scenario, insured client assets 

suffered damage due to floods, increasing the amount Fubon paid out in claims. After reinsurance shared some of the risk, the expected payout amount will be 

around NT$68 million. 

(3.1.1.17) Are you able to quantify the financial effect of the risk? 

Select from: 

☑ Yes 

(3.1.1.21) Anticipated financial effect figure in the medium-term – minimum (currency) 

47442144 

(3.1.1.22) Anticipated financial effect figure in the medium-term – maximum (currency)  

68152363 

(3.1.1.23) Anticipated financial effect figure in the long-term – minimum (currency)  

47442144 

(3.1.1.24) Anticipated financial effect figure in the long-term – maximum (currency)  

68152363 

(3.1.1.25) Explanation of financial effect figure 
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(1) Factors and assumptions: Fubon assesses the characteristics of each type of underwriting. In 2024, Fubon Insurance assessed the flood risks for properties 

covered by commercial fire insurance policies or engineering insurance policies with additional coverage for typhoons and floods. For property & casualty insurance, 

flood risk assessments of the locations of insured properties were conducted and took into consideration three major factors: hazard, vulnerability, and exposure, 

(1.1) Medium-term: Hazard: Considers flood prevention design standards for administrative districts and flood maps (24hr-650mm) to calculate the likelihood of 

flooding under all climate scenarios in 2030. Vulnerability: Unit loss values calculated based on the potential depth of floods in the areas of underwritten properties. 

Exposure: Floor areas of underwritten properties. (1.2) Long-term: Hazard: Considers flood prevention design standards for administrative districts and flood maps 

(24hr-650mm) to calculate the likelihood of flooding under all climate scenarios in 2050. Vulnerability: Unit loss values calculated based on the potential depth of 

floods in the areas of underwritten properties. Exposure: Floor areas of underwritten properties. (2) Measurement: Four shared socioeconomic pathways scenarios 

(SSP 1-2.6, SSP 2-4.5, SSP 3-7.0, and SSP 5-8.5) were used to analyze potential climate change impacts. (3) Result: Expected Claims Payments for Floods 

Damage = Hazard (the likelihood of flooding under all climate scenarios in 2030/2050) * Vulnerability (unit loss values calculated based on the potential depth of 

floods in the areas of underwritten properties) * Exposure (floor areas of underwritten properties). (3.1) The likelihood of flooding (Hazard) in 2030 under SSP 5-8.5 

ranges from 0.04%~0.5%, while the likelihood ranges from 0.1%~0.5% in 2050. Unit loss values calculated based on the potential depth of floods in the areas of 

underwritten properties (Vulnerability), ranging from NT$ 2.4~ 21.5 thousand/ ping-unit. And floor areas of underwritten properties (Exposure) were estimated based 

on data on the industrial land area and number of active factories in each city and county issued by the Ministry of Economic Affairs' Water Resources Agency, 

ranging from 300~4,100 pings. 

(3.1.1.26) Primary response to risk 

Compliance, monitoring and targets    

☑ Improve monitoring of upstream and downstream activities   
 

(3.1.1.27) Cost of response to risk  

4300000 

(3.1.1.28) Explanation of cost calculation  

To limit potential risks and damage when accidents occur, Fubon uses climate-related databases for scenario analysis and loss control technologies to help clients 

rebuild and reduce capital expenditures. Leveraging its expertise in loss prevention, Fubon regularly holds risk-themed seminars to inform clients, reinsurers, and the 

public about countermeasures to regulatory changes and emerging social risks, and to enhance climate awareness. In 2024, four risk management seminars were 

held. The costs of managing these policies, building an underwriting and claims system, and other added costs such as the collection and analysis of weather data, 

training seminars. In the reporting year 2024, total costs were roughly NT4.3 million. (1) Cost of obtaining sources of data: 0.5 million (2) Organizing seminars and 

training:0.8 million (3) Manpower expenses: 1,000,000*3=3.0 million Total costs of response = (1) + (2) + (3) = 4.3 million 

(3.1.1.29) Description of response  

(1) Company strategy (1.1) Fubon identifies climate change risks and opportunities annually and purchases external databases to improve the assessment of climate 
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scenario analysis. (1.2) Fubon Insurance have adopted PSI Initiative launched in 2020. They identify, assess, and monitor underwriting risks and opportunities 

associated with ESG issues. (1.3 )Reviews ESG risks and opportunities with customers and offers sustainability-related insurance that includes natural disaster, 

agriculture, green energy, and liability insurance. (2) Actions taken and results (2.1) Based on materiality principles, Fubon identified the main climate change risk 

factors that could affect financial assets and major insurance policies as flooding and carbon pricing. It then conducted scenario analysis on portfolios and major 

insurance policies using different climate parameters to test their resilience to these risk drivers. (2.2) Identify ESG-related risks and assess incorporating them into 

underwriting processes. Adjusted according to such factors as a business’ ESG-related risk level, the items covered, and the scope of the coverage; the level of 

authorization is determined by the coverage amount for different types of insurance. (2.3) Thanks to loss control technologies, Fubon Insurance can help clients 

quickly rebuild their businesses and reduce capital expenditures, limiting potential risks and damage when accidents occur. (2.4) Offers loss control consulting 

services to the solar power, offshore wind power and energy storage sectors to make the green energy sector more resilient in the face of major disasters; in 2024, 

Fubon Insurance conducted 40 renewable energy risk assessments, while providing loss prevention training to clients. It also organized ESG-themed risk seminars 

and auto insurance loss prevention and agriculture insurance publicity campaigns. 

Climate change 

(3.1.1.1) Risk identifier  

Select from: 

☑ Risk2 

(3.1.1.3) Risk types and primary environmental risk driver 

Policy 

☑ Carbon pricing mechanisms 

 

(3.1.1.4) Value chain stage where the risk occurs 

Select from: 

☑ Banking (Bank) portfolio  

(3.1.1.5) Risk type mapped to traditional financial services industry risk classification  

Select all that apply 

☑ Market risk  

(3.1.1.6)  Country/area where the risk occurs 



47 

Select all that apply 

☑ China ☑ Republic of Korea 

☑ Australia ☑ Hong Kong SAR, China 

☑ Singapore ☑ United States of America 

☑ Taiwan, China ☑ United Kingdom of Great Britain and Northern Ireland 

☑ Cayman Islands  

(3.1.1.9)  Organization-specific description of risk  

(1) Risk situation: Financial sector investment targets (companies invested in): If a company invested in has not taken steps to adjust or mitigate the risks brought by 

climate change, the operating costs of that company could rise and its stock price could fall, leading to a loss in value of the assets held by Fubon. (2) Company-

specific issues: Assuming static balance sheets and using carbon prices under NGFS climate change scenarios, Fubon calculates the additional operating expenses 

(unit carbon price*carbon emissions) incurred by securities investments due to carbon emissions and their subsequent impact on net worth. Assuming the same 

number of shares in circulation and price-to-book ratio, the rate of decline in the stock price is identical to the rate of decline in net worth and can be used to estimate 

the investment's expected loss. As of the end of reporting year 2024, 48.8% of Fubon’s equity investments exposure are in the electronics component manufacturing 

industry, which falls with relatively high scope 2 carbon emissions, and thus the transition risk of rising carbon pricing will indirectly lead to the expected loss for 

Fubon. 

(3.1.1.10)  % of portfolio value vulnerable to this risk 

Select from: 

☑ 1-10%  

(3.1.1.11) Primary financial effect of the risk  

Select from: 

☑ Decreased asset value or asset useful life leading to write-offs, asset impairment or early retirement of existing assets 

(3.1.1.12) Time horizon over which the risk is anticipated to have a substantive effect on the organization  

Select all that apply 

☑ Medium-term 

☑ Long-term 

(3.1.1.13) Likelihood of the risk having an effect within the anticipated time horizon  
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Select from: 

☑ Likely 

(3.1.1.14)  Magnitude 

Select from: 

☑ Medium-high 

(3.1.1.16) Anticipated effect of the risk on the financial position, financial performance and cash flows of the organization 

in the selected future time horizons 

Assuming static balance sheets and using carbon prices under NGFS climate change scenarios, Fubon calculates the additional operating expenses (unit carbon 

price*carbon emissions) incurred by securities investments due to carbon emissions and their subsequent impact on net worth. Assuming the same number of shares 

in circulation and price-to-book ratio, the rate of decline in the stock price is identical to the rate of decline in net worth and can be used to estimate the investment’s 

expected loss. Medium-term: Under the net zero 2050 scenario, gradually moving toward achieving net zero emissions by 2050 will require relatively high carbon 

prices, and therefore the impact of this plan in 2030 is the most significant of all scenarios, accounting for 0.9% of the financial holding company's consolidated net 

worth. Long-term: Under the net zero 2050 scenario, gradually moving toward achieving net zero emissions by 2050 will require relatively high carbon prices, and 

therefore the impact of this plan in 2050 is the most significant of all scenarios, accounting for 4.7% of the financial holding company's consolidated net worth. 

(3.1.1.17) Are you able to quantify the financial effect of the risk? 

Select from: 

☑ Yes 

(3.1.1.21) Anticipated financial effect figure in the medium-term – minimum (currency) 

2736461631 

(3.1.1.22) Anticipated financial effect figure in the medium-term – maximum (currency)  

9044461761 

(3.1.1.23) Anticipated financial effect figure in the long-term – minimum (currency)  

11568333150 
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(3.1.1.24) Anticipated financial effect figure in the long-term – maximum (currency)  

45194870277 

(3.1.1.25) Explanation of financial effect figure 

(1) Factors and assumptions: Assuming static balance sheets and using carbon prices under NGFS climate change scenarios, Fubon calculates the additional 

operating expenses (unit carbon price*carbon emissions) incurred by securities investments due to carbon emissions and their subsequent impact on net worth. (1.1) 

Medium-term: The assessment of securities investments used the carbon price generated by the NGFS Phase 4 GCAM 6.0 model under net zero 2050 scenario, 

delayed transition scenario, and fragmented world scenario in 2035. (1.2) Long-term: The assessment of securities investments used the carbon price generated by 

the NGFS Phase 4 GCAM 6.0 model under net zero 2050 scenario, delayed transition scenario, and fragmented world scenario in 2050. (2) Measurement: Assuming 

the same number of shares in circulation and price-to-book ratio, the rate of decline in the stock price is identical to the rate of decline in net worth and can be used to 

estimate the investment’s expected loss. The assessment of securities investments used the carbon price generated by the NGFS Phase 4 GCAM 6.0 model. (3) 

Result: The investment’s expected loss = [ (Unit carbon price * Investees’ carbon emissions) * (1- tax rate) / Investees’ net worth ] * Investment exposure Medium-

term: Estimated minimum financial impact on decreased asset value: Fragmented world scenario on 2030, NT 2.7 billion. Estimated maximum financial impact on 

decreased asset value: Net Zero 2050 scenario on 2030, NT 90.4 billion. Long-term: Estimated minimum financial impact on decreased asset value: Fragmented 

world scenario on 2050, NT 11.6 billion. Estimated maximum financial impact on decreased asset value: Net Zero 2050 scenario on 2050, NT 45.2 billion. (3.1) Under 

net zero 2050 scenario, the carbon price at the 2030 level ranges around NT$ 5,000~8,600 per ton CO2e and at the 2050 level ranges around NT$ 28,000~52,000 

per ton CO2e. The tax rate is 20%, while the investees’ carbon emissions and net worth are based on the respective data provided by each investees. 

(3.1.1.26) Primary response to risk 

Engagement 

☑ Engage with customers 

 

(3.1.1.27) Cost of response to risk  

10000000 

(3.1.1.28) Explanation of cost calculation  

Calculation of cost of response: To effectively manage the impact of climate risks on Fubon, we use relevant talents to measure risks and strategies in business 

decisions and invite external consultants to assist in implementation engagement program for customer. Fubon hold engagement workshops to assist clients in 

understanding and implementing carbon reduction plans, promote alignment with international carbon reduction standards, and thus reduce the potential risk Fubon 

faces. Main costs are annual human resources costs needed for investment management personnel and industry analysts, estimated at NT$7.5 million per year. (1) 

Cost of investment traders: NT2.0 million*2 =NT4.0 million (2) Cost of industry analyst: NT1.5 million (3) Cost of investment administrator: NT1 million*2 =NT2 million 
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(4) Cost of engagement program: NT2.50 million Total costs of response = (1) + (2) + (3) + (4) = NT10 million 

(3.1.1.29) Description of response  

(1)Fubon focuses corporate sustainability practices, strengthens stewardship responsibilities, and monitors the ESG practices of investment and loan positions. 

Fubon also takes engagement actions and actively exercises voting rights as a shareholder, and helps companies promote the concept of sustainable 

transformations. (2)Actions taken and results: Fubon engage with investment and financing customers through three major aspects, and engages in appropriate 

dialogue and interaction with invested companies on major issues of concern. (2.1) FFH became a member of AIGCC in 2022 to help stay on top of the latest 

international trends. Fubon Life and Fubon Asset Management signed on to CA100; took part in international engagement through participation in engagement 

groups working with domestic and foreign companies. (2.2) FFH is planning an engagement workshop on science-based targets to explain sustainability trends and 

procedures for applying for SBT targets validation to companies invested in and loan clients; has made recommendations in on-site discussions and assessments of 

companies’ progress on setting targets, and, after the events, tracked the participants’ efforts in setting SBT targets. (2.3) Fubon actively participates in the 

shareholders meetings of the companies it invests in based on “Stewardship Principles for Institutional Investors Compliance Statement” and exercises its right to 

vote at the meetings based on its own best interests and the best interests of customers, beneficiaries and the company invested in (unless otherwise stipulated by 

law). If a resolution will have a negative ESG impact, Fubon, in principle, will oppose it. Fubon’s main subsidiaries publicly disclose on an annual basis their 

attendance and votes at shareholder meetings of companies invested in and provide explanations of their opposition to or abstention of different proposal. 

[Add row] 

 

(3.1.2) Provide the amount and proportion of your financial metrics from the reporting year that are vulnerable to the 

substantive effects of environmental risks. 

Climate change 

(3.1.2.1)  Financial metric  

Select from: 

☑ Revenue  

(3.1.2.2) Amount of financial metric vulnerable to transition risks for this environmental issue (unit currency as selected in 

1.2) 

313980870229 

(3.1.2.3) % of total financial metric vulnerable to transition risks for this environmental issue 
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Select from: 

☑ 1-10%  

(3.1.2.4)  Amount of financial metric vulnerable to physical risks for this environmental issue (unit currency as selected in 

1.2)  

0 

(3.1.2.5)  % of total financial metric vulnerable to physical risks for this environmental issue 

Select from: 

☑ Less than 1%  

(3.1.2.7)  Explanation of financial figures 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including the coal-mining cement, petrochemical and steel sectors. In 2023, an investment decarbonization strategy was 

created to mitigate the potential risks of climate change. At the same time, however, Fubon encourages the financing of projects aimed at low-carbon transitions, 

green energy development or the reduction of carbon emissions and invests in companies that have presented a carbon-reduction transition plan consistent with the 

goals of the Paris Agreement to help them launch green transformations. As of the end of 2024, Fubon had NT314.0 billion in investment and loan positions exposed 

to high-carbon industries, accounting for under 5% of its overall investment and loan positions. Over 90% of the companies in high-carbon industries Fubon has 

invested in have submitted carbon-reduction transition plans that are consistent with Paris Agreement goals. On the other hand, Fubon conducts analyses of physical 

risk climate scenarios involving investment properties and property underwriting, resulting in relatively low potential risk under the base case scenarios. 

Climate change 

(3.1.2.1)  Financial metric  

Select from: 

☑ Assets 

(3.1.2.2) Amount of financial metric vulnerable to transition risks for this environmental issue (unit currency as selected in 

1.2) 

0 
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(3.1.2.3) % of total financial metric vulnerable to transition risks for this environmental issue 

Select from: 

☑ Less than 1% 

(3.1.2.4)  Amount of financial metric vulnerable to physical risks for this environmental issue (unit currency as selected in 

1.2)  

38994666 

(3.1.2.5)  % of total financial metric vulnerable to physical risks for this environmental issue 

Select from: 

☑ Less than 1%  

(3.1.2.7)  Explanation of financial figures 

To better understand the potential impact of physical climate-related risks on its own operating locations and office buildings, Fubon conducted analysis of physical 

risk climate scenarios involving the operating locations and office buildings of the financial holding company and its subsidiaries and assessed the costs of repairing 

damage to the Company’s assets from flooding and slope disasters under those different scenarios. Fubon relied on the “Integrated Platform for Financial Sector 

Physical Climate Risk Information,” which was uploaded at the beginning of 2024, to calculate the expected losses from damage to assets caused by floods and 

slope disasters. The analysis focused on three major factors — hazard, vulnerability, and exposure — related to floods and slope disasters under different climate 

scenarios. It found that in 2050 under the SSP 5-8.5 scenario, which projects the highest increase in temperature by the end of the century of any scenario, the cost 

of repairing damage to assets caused by flooding and slope disasters accounted for roughly 0.02% of Fubon’s consolidated net income before tax. 

[Add row] 

 

(3.6) Have you identified any environmental opportunities which have had a substantive effect on your organization in the 

reporting year, or are anticipated to have a substantive effect on your organization in the future? 
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Environmental opportunities identified 

Climate change Select from: 

☑ Yes, we have identified opportunities, and some/all are being realized 

[Fixed row] 

(3.6.1) Provide details of the environmental opportunities identified which have had a substantive effect on your 

organization in the reporting year, or are anticipated to have a substantive effect on your organization in the future. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp1 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Products and services  

☑ Development of climate adaptation, resilience and insurance risk solutions  
 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Insurance underwriting portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 
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☑ Taiwan, China 

(3.6.1.8) Organization specific description 

(1) Opportunity situation: Taiwan’s agricultural sector has been greatly affected by climate change, with total financial losses averaging about NT12.1 billion per year. 

To help farmers deal with losses from extreme weather events, the government opened the market to agriculture insurance on a trial basis in 2015, and there are now 

44 policies offered on the market providing coverage for 28 crops and other agricultural categories. Taiwan’s Council of Agriculture plans to allow more types of 

policies to meet farmers’ real needs. (2) Company-specific description: After the government launched its agriculture insurance initiative, Fubon Insurance rolled out 

its first agriculture insurance policy, covering top grafted pears, at the end of 2015. Fubon Insurance also has developed insurance products best suited to Taiwan 

with the help of overseas reinsurers’ technologies and experience. Fubon Insurance started using unmanned aerial vehicles in 2019 to survey crop losses and 

introduced ultrasound scanners to detect leaks in oil storage tanks to prevent leaks that could pollute the environment. Through our involvement in commercial 

insurance, we have given Taiwan’s farmers and fish farmers plenty of options for diversifying risk from natural disasters to help them minimize their losses from 

climate change. Fubon’s premium income for natural disaster and agriculture insurance in 2024 is NT$4.9 billion. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased revenues through access to new and emerging markets  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Medium-term 

☑ The opportunity has already had a substantive effect on our organization in the reporting year 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Virtually certain (99–100%) 

(3.6.1.12) Magnitude 

Select from: 

☑ Medium 

(3.6.1.13) Effect of the opportunity on the financial position, financial performance and cash flows of the organization in 
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the reporting period 

Abnormal weather is posing an increasingly serious threat, and the systems that currently exist are no longer able to satisfy farmers’ needs. Soon after the 

government launched its agriculture insurance initiative, Fubon rolled out its first agriculture insurance policy, covering top grafted pears, at the end of 2015. Since its 

launch of Taiwan's first agriculture insurance policy (for top grafted pear crops) in 2015, the company has introduced policies covering pears, rice, bananas, grouper, 

milkfish, striped bass, tilapia, watermelons, and red beans, as well as typhoon and flood insurance for agricultural facilities. These products give Taiwan's farmers and 

aquaculture operators insurance options that help them divert risks from natural disasters. Fubon’s premium income for natural disaster and agriculture insurance in 

2024 is NT$4.9 billion. 

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

In the medium-term, Fubon has worked closely with experts in other fields to develop innovative products tailored to the special characteristics of different crops, 

giving Taiwan’s farmers and aquaculture operators more insurance options that help them divert risks from natural disasters. Fubon has set yearly targets for climate-

related products and services for the medium-term period up to 2030. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ Yes 

(3.6.1.16) Financial effect figure in the reporting year (currency) 

4908500000 

(3.6.1.19) Anticipated financial effect figure in the medium-term - minimum (currency) 

4908500000 

(3.6.1.20) Anticipated financial effect figure in the medium-term - maximum (currency) 

8987901951 

(3.6.1.23) Explanation of financial effect figures 

(1) Subsidiary Fubon Insurance complies with the Principles for Sustainable Insurance and offers a range of climate-related insurance products, including eco-friendly 
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vehicle insurance, green energy insurance, and insurance for electric motorbike sharing services. (2) Premium income from different natural disaster and 

sustainability-related insurance products as of the end of reporting year 2024: (a) Total agriculture/aquaculture insurance premium NT76.1 million (b) Total natural 

disaster insurance premium (earthquake, typhoon, flood) NT4.83 billion (c) Total environmental pollution liability insurance premium NT3.7 million Financial impact 

(increased revenues) (a) (b) (c) NT4.91 billion in premium income (3) The medium-term agriculture/aquaculture insurance, natural disaster insurance, and 

environmental pollution liability insurance premium are based on the premium of 2024. (3.1) Assuming the premium is renewed upon expiry, and both the overall 

property insurance market and the market share of Fubon Insurance remain unchanged, the estimated minimum financial impact in medium-term on increased 

revenues NT4.91 billion in revenues (No change). (3.2) Assuming that in medium-term(~2029), the overall property insurance market continues the growth trend of 

the past three years (12.9% annual growth rate), with the market share of Fubon Insurance remaining unchanged, the estimated maximum financial impact in 

medium-term on increased revenues NT8.99 billion in revenues. NT4.91 billion * (1+12.9%)^5 = NT8.99 billion 

(3.6.1.24) Cost to realize opportunity 

52740000 

(3.6.1.25) Explanation of cost calculation 

(1) Fubon Insurance has made harnessing its core competencies to create eco-friendly products and services a top priority. Beyond using its influence to push green 

concepts, it also hopes to achieve its vision of a low-carbon lifestyle and environmental sustainability by giving customers incentives to get involved. (2) Fubon 

Insurance has been an active participant in the Council of Agriculture’s pilot program for crop insurance, developing insurance products best suited to Taiwan. Fubon 

Insurance also provides business continuity planning and post-disaster loss control services that help customers quickly rebuild their operations and reduce capital 

expenditures when a disaster occurs, helping mitigate the impact of major disruptions. Fubon Insurance has continued to invest aggressively in research on emerging 

green energy industries, while digging into potential ESG-related risks across industries and communicating with their respective associations. (3) Calculation of cost 

of response: (3.1) Promote agriculture insurance, raise awareness of climate-related risk: NT0.8 million (3.2) Help business build loss control capabilities: NT51.44 

million (3.3) Investment in natural disaster risk research: NT0.5 million Total costs to realize opportunity (3.1) + (3.2) + (3.3) = NT52.74 million 

(3.6.1.26) Strategy to realize opportunity 

(1) Company strategy: The global climate and environment are undergoing dramatic change, posing growing risks to agricultural production. Fubon has created 

agriculture facility insurance and crop insurance against natural disasters to help farmers deal with climate-related risks. It also actively supports government policy by 

promoting green energy projects to capitalize on new opportunities and upstream and downstream growth momentum. (2) Actions taken and results: It launched 

Taiwan’s first agriculture insurance policy (for top grafted pear crops) in 2015, and has since introduced policies covering pears, rice, bananas, grouper, milkfish, 

striped bass, tilapia, watermelons and red beans, as well as typhoon and flood insurance for agricultural facilities. These products give Taiwan’s farmers and 

aquaculture operators insurance options that help them divert risks from natural disasters. Fubon Insurance has also worked closely with experts in other fields to 

develop innovative products tailored to the special characteristics of different crops. To assist customers in achieving better ESG performance, Fubon has specifically 

addressed climate-related challenges by providing guidance on risk identification, analysis, and prevention. In 2024 alone, Fubon offered 36 consultation services 

specifically related to typhoon and flood inundations. Assessment results serve as references for insurance underwriting, as well as customer flood preparedness and 

response using longer recurrence intervals, thereby enhancing their resilience and protection capabilities. 
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Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp2 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Products and services  

☑ Ability to diversify business activities 

 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Banking portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Taiwan, China 

(3.6.1.8) Organization specific description 

(1)Opportunity situation:In committing to phase out nuclear power by 2025 and meeting Taiwan’s intended nationally determined contributions by 2030, the 

government has made solar power a key part of its energy program. The country’s current goal is installing 13.1 GW of offshore wind power installations by 2030 and 

30GW of solar power capacity by 2030. The biggest potential opportunity for Fubon was in financing. At the same time, the Financial Supervisory Commission has 

promoted green finance to encourage domestic banks to provide new key industries easy access to credit while still accounting for risk. Potential credit targets include 

industries involved in developing green energy technologies. (2)Company-specific description:In 2024, Taipei Fubon Bank served as the lead arranger for a NT$15.8 

billion syndicated loan for the SunnyRich Multifunction Solar Power Co., assisting the Sunny Rich Group in structuring syndicated loan conditions and coordinating 

discussions with the bank, successfully completing this major milestone, achieving a win-win outcome for financial, corporate, and social sustainable development. In 

addition, Taipei Fubon Bank partnered with Sunnyfounder to launch first green electricity group-buying program for SMEs in Taiwan. In 2024, Taipei Fubon Bank’s 

green financing balance, including funding wind and solar power, green building and sustainability-linked loans, stood at NT$287.5 billion which signified over 8% 

growth as compared to the previous year. 
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(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased portfolio value due to upward revaluation of assets  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Medium-term 

☑ The opportunity has already had a substantive effect on our organization in the reporting year 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Virtually certain (99–100%) 

(3.6.1.12) Magnitude 

Select from: 

☑ Medium 

(3.6.1.13) Effect of the opportunity on the financial position, financial performance and cash flows of the organization in 

the reporting period 

Fubon embraces to the concept of sustainable finance and responds to the government's promotion of Taiwan's 2050 net-zero transformation by providing green 

credit products and services such as renewable energy industries or green buildings. Since 2018, it has continued to track the status of green-related credit and 

promote the growth of green credit business. As of the end of reporting year 2024, outstanding green loan balance is NT$287.5 billion. 

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

Fubon embraces to the concept of sustainable finance and responds to the government's promotion of Taiwan's 2050 net-zero transformation by providing green 

credit products and services such as renewable energy industries or green buildings. Since 2018, it has continued to track the status of green-related credit and 

promote the growth of green credit business. Fubon has set a medium-term green finance targets to promote green credit until 2030. The targets for Taipei Fubon 

Bank’s green financing balance, including funding wind and solar power, green building and sustainability-linked loans, is NT$362.5 billion in 2030. 
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(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ Yes 

(3.6.1.16) Financial effect figure in the reporting year (currency) 

287500000000 

(3.6.1.19) Anticipated financial effect figure in the medium-term - minimum (currency) 

287500000000 

(3.6.1.20) Anticipated financial effect figure in the medium-term - maximum (currency) 

362500000000 

(3.6.1.23) Explanation of financial effect figures 

(1) In 2024, Fubon continued to expand its ESG-related investment and loan portfolios, with low-carbon and renewable energy investment and loan amounts on the 

rise, reflecting the Company’s strong commitment to responsible finance. Our green loan included solar power and wind power projects, green buildings and green 

energy and related companies. The mid-term green loan outstanding is calculated based on the position in 2024 and assuming a growth rate of 4%. (2) As of the end 

of reporting year 2024: (a) Outstanding loan balance to solar power and wind power projects: NT$37.7 billion (b) Outstanding loan balance for green 

buildings:NT$57.5 billion (c) Outstanding loan balance to green energy and related companies: NT$192.3 billion Financial impact (outstanding loan balance) (a) (b) 

(c) NT$287.5 billion Estimated minimum financial impact in medium-term on increased portfolio value NT$287.5 billion in financing (No change) Estimated maximum 

financial impact in medium-term on increased portfolio value NT$287.5 billion * ( baseline 4% growth rate/annual ) NT$362.5 billion in financing. 

(3.6.1.24) Cost to realize opportunity 

17500000 

(3.6.1.25) Explanation of cost calculation 

(1) As a champion of sustainable finance, Taipei Fubon Bank is dedicated to investing in and financing green-related activities and providing a wide array of 

innovative products and services. (2) To improve green finance, the Bank conduct relevant projects and training every year. We help clients pursue low-carbon 

development by offering them ESG strategy and sustainable finance solutions. (3) Calculation of cost of response: (3.1) Cost of constructing an automated system to 

measure and manage financed emissions: NT$5 million. (3.2) Cost of providing Green Finance Advisors: NT$0.5 million (3.3) Estimated personnel costs: NT$12 
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million (3.4) Total costs to realize opportunity = (1) + (2) = NT$17.5 million 

(3.6.1.26) Strategy to realize opportunity 

(1) Company strategy: Integrate sustainability risk awareness into the credit process by continuing to implement the Equator Principles and actively promote green 

finance to leverage the sector’s influence in promoting sustainable, low-carbon development. (2) Actions taken and results: Taipei Fubon Bank has developed green 

industry-related financing products, while also channeling capital to invest in green industry chains through various financial products. The bank has also promoted 

special green energy loans, such as financing solutions for buildings with green building certification, solar power systems, green energy equipment, and green 

businesses, and has continued to support loans to solar power stations and offshore wind projects. Fubon set quantitative 2030 green finance targets to promote 

green credit. Fubon has founded its credit business on the five fundamental principles of security, liquidity, the common good, profitability and growth and adopted the 

following mechanisms to assess credit risk. Under the bank's management framework for sustainability risk, sustainability risk assessments involving credit have 

been incorporated into KYC (know your customer) and credit check processes based on the "Fubon Financial Holding Co., Ltd. and Subsidiaries Sustainable Finance 

Policy." Taking example, Taipei Fubon Bank served as the lead arranger for a NT$15.81 billion syndicated loan for the SunnyRich Multifunction Solar Power Co., 

assisting the Sunny Rich Group in structuring syndicated loan conditions and coordinating discussions with the bank, successfully completing this major milestone, 

achieving a win-win outcome for financial, corporate, and social sustainable development 

[Add row] 

 

(3.6.2) Provide the amount and proportion of your financial metrics in the reporting year that are aligned with the 

substantive effects of environmental opportunities. 

Climate change 

(3.6.2.1) Financial metric 

Select from: 

☑ Revenue 

(3.6.2.2) Amount of financial metric aligned with opportunities for this environmental issue (unit currency as selected in 

1.2) 

4908500000 

(3.6.2.3) % of total financial metric aligned with opportunities for this environmental issue 

Select from: 
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☑ 1-10% 

(3.6.2.4) Explanation of financial figures 

Abnormal weather is posing an increasingly serious threat, and the systems that currently exist are no longer able to satisfy farmers’ needs. Soon after the 

government launched its agriculture insurance initiative, Fubon Insurance rolled out its first agriculture insurance policy, covering top grafted pears, at the end of 

2015. By the end of reporting year 2024, it was offering policies for pears, rice, bananas, grouper, milkfish, striped bass, tilapia, watermelons and red beans as well as 

typhoon and flood insurance for agricultural facilities, and had become the insurance company with the largest number of agricultural insurance items. Fubon 

Insurance also has developed insurance products best suited to Taiwan with the help of overseas reinsurers’ technologies and experience. Fubon Insurance started 

using unmanned aerial vehicles in 2019 to survey crop losses and introduced ultrasound scanners to detect leaks in oil storage tanks to prevent leaks that could 

pollute the environment. In 2024, the premium income of green insurance launched by Fubon Insurance will be NT$4.91 billion, an increase of NT$42 million from last 

year. Premium income from different natural disaster and sustainability-related insurance products as of the end of reporting year 2024: (1) Total natural disaster 

insurance premium (earthquake, typhoon, flood) NT$4.83 billion (2) Total agriculture/aquaculture insurance premium NT$76.1 million (3) Total sustainability-related 

liability insurance premium NT$3.7 million Financial impact (increased revenues) (1) (2) (3) NT$4.91 billion in premium income. 

[Add row] 
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C4. Governance 
(4.1) Does your organization have a board of directors or an equivalent governing body? 

(4.1.1) Board of directors or equivalent governing body 

Select from: 

☑ Yes 

(4.1.2) Frequency with which the board or equivalent meets 

Select from: 

☑ More frequently than quarterly  

(4.1.3) Types of directors your board or equivalent is comprised of 

Select all that apply 

☑ Executive directors or equivalent  

☑ Non-executive directors or equivalent  

☑ Independent non-executive directors or equivalent  

(4.1.4) Board diversity and inclusion policy 

Select from: 

☑ Yes, and it is publicly available  

(4.1.5) Briefly describe what the policy covers 

In Article 3 of the “Fubon Financial Holding Co., Ltd. The Procedures for the Election of Directors”, it states that “the composition of the board of directors shall be 

diversified and the company shall formulate an appropriate policy on diversity based on the company's business operations, operating dynamics, and development 

needs. The policy shall include the following two general standards: (1) Basic requirements and values: Gender, age, nationality, and culture. (2) Professional 

knowledge and skills: A professional background (e.g., law, accounting, industry, finance, marketing, technology), professional skills, and industry experience. 
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(4.1.6) Attach the policy (optional) 

4.1.4－The_Procedures_for_the_Election_of_Directors_EN_20190614_modified20220601.pdf 

[Fixed row] 

 

(4.1.1) Is there board-level oversight of environmental issues within your organization? 

Climate change 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 

☑ Yes 

Biodiversity 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 

☑ No, but we plan to within the next two years 

(4.1.1.2) Primary reason for no board-level oversight of this environmental issue 

Select from: 

☑ No standardized procedure 

(4.1.1.3)  Explain why your organization does not have board-level oversight of this environmental issue 

Fubon participates in biodiversity-related activities and actively follows the development of related regulations. In 2024, Fubon joined the Taskforce on Nature-related 

Financial Disclosures (TNFD) as a supporter, reflecting its dedication to advancing nature-related initiatives. Fubon will improve the accountability of the board-level 

oversight of the issue following the government’s requests and guidance. 

[Fixed row] 
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(4.1.2) Identify the positions (do not include any names) of the individuals or committees on the board with accountability 

for environmental issues and provide details of the board’s oversight of environmental issues. 

Climate change 

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue 

Select all that apply 

☑ Board-level committee 

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board 

Select from: 

☑ Yes 

(4.1.2.3) Policies which outline the positions’ accountability for this environmental issue 

Select all that apply 

☑ Board Terms of Reference 

☑ Other policy applicable to the board, please specify :Fubon Financial Holding Co., Ltd. Corporate Governance and Sustainability Committee Charter 

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item 

Select from: 

☑ Scheduled agenda item in every board meeting (standing agenda item) 

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated 

Select all that apply 

☑ Reviewing and guiding annual budgets ☑ Approving corporate policies and/or commitments 

☑ Overseeing and guiding scenario analysis ☑ Overseeing and guiding public policy engagement 

☑ Overseeing the setting of corporate targets ☑ Reviewing and guiding innovation/R&D priorities 

☑ Monitoring progress towards corporate targets ☑ Approving and/or overseeing employee incentives 
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☑ Overseeing and guiding value chain engagement  ☑ Overseeing and guiding major capital expenditures 

☑ Monitoring the implementation of the business strategy 

☑ Overseeing reporting, audit, and verification processes 

☑ Monitoring the implementation of a climate transition plan 

☑ Overseeing and guiding the development of a business strategy 

☑ Overseeing and guiding acquisitions, mergers, and divestitures 

☑ Monitoring supplier compliance with organizational requirements 

☑ Monitoring compliance with corporate policies and/or commitments 

☑ Overseeing and guiding the development of a climate transition plan 

☑ Reviewing and guiding the assessment process for dependencies, impacts, risks, and opportunities 

(4.1.2.6) Scope of board-level oversight 

Select all that apply 

☑ Risks and opportunities to our own operations ☑ The impact of our investing activities on the environment 

☑ Risks and opportunities to our banking activities ☑ Risks and opportunities to our insurance underwriting activities 

☑ The impact of our own operations on the environment ☑ The impact of our insurance underwriting activities on the environment 

☑ Risks and opportunities to our investment activities  

☑ The impact of our banking activities on the environment  

(4.1.2.7) Please explain 

According to the organizational rules of Fubon's “Corporate Governance and Sustainability Committee”, The Committee is composed of at least 3 directors, with more 

than half of whom must be independent directors. Appointment of committee members is subject to resolution by the Board of Directors. Currently, the committee 

consists of all of the Company's Independent Directors plus 1 corporate director representative and 1 internal director. The duties of the committee includes, but are 

not limited to the issues below: (1)Supervise and assess the implementation of sustainability-related matters.(2)Review, establishment and amendment of the 

sustainability-related policies, guidelines for resolution by the Board of Directors.(3)Review the Company’s Articles of Incorporation, Parliamentary Rules for 

Shareholders’ Meetings, Procedures for the Election of Directors and Parliamentary Rules for Directors’ Meetings, as amended from time to time, and propose the 

same to the Board of Directors for resolution. Through established governance mechanisms, the Committee plays an active role in overseeing and making decisions 

on environmental matters, thereby demonstrating the Board of Directors’ strategic contribution to environment. Under the supervision of the Corporate Governance 

and Sustainability Committee, Fubon Financial Holdings and its subsidiaries achieved a 29.6 percent reduction in combined Scope 1 and Scope 2 emissions 

compared to the baseline year of 2020. This outcome reflects a target achievement rate of 175.4%, demonstrating the committee’s effective oversight in setting and 

monitoring carbon reduction goals. An “ESG Task Force” shall report the results of the implementation to the Committee and the Board of Directors semi-annually. As 

recorded in the performance evaluation of the board and functional committee policy, the involvement and engagement on sustainability is counted as one of the 
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dimensions. The evaluation process includes self-evaluation, internal evaluation, and evaluation by external expertise. The Board of Directors actively considers the 

risks and opportunities associated with environmental issues as part of its strategic oversight responsibilities. The Risk Management Division coordinates the 

assessment and identification of the risks and opportunities of climate change, which is submitted to the Board of Directors quarterly after being reviewed by the Risk 

Management Committee and the Audit Committee in a sequential manner. The Committee also considers the balance between opportunities to promote sustainable 

business and the risks associated with environmental protection. Through its oversight of the governance framework and the formulation of relevant policies and 

regulations across subsidiaries, Fubon Financial Holdings and its subsidiaries proactively incorporate environmental impact factors into their business development 

strategies. 

[Fixed row] 

 

(4.2) Does your organization’s board have competency on environmental issues?  

Climate change 

(4.2.1) Board-level competency on this environmental issue 

Select from: 

☑ Yes 

(4.2.2) Mechanisms to maintain an environmentally competent board 

Select all that apply 

☑ Consulting regularly with an internal, permanent, subject-expert working group 

☑ Engaging regularly with external stakeholders and experts on environmental issues  

☑ Integrating knowledge of environmental issues into board nominating process 

☑ Regular training for directors on environmental issues, industry best practice, and standards (e.g., TCFD, SBTi)  

☑ Having at least one board member with expertise on this environmental issue 

(4.2.3) Environmental expertise of the board member 

Additional training 

☑ Training in an environmental subject by a certified organization, please specify :Richard M. Tsai Recent ESG Development and Important Notes to Directors 

and Supervisors Hsiao-Lan, Hu The Carbon Link – Carbon Fee, Carbon Tax, Carbon Credit, and Carbon Trading Benefits of Circular Economy and Opportunities 

of Sustainable Financing 

 



67 

[Fixed row] 

 

(4.3) Is there management-level responsibility for environmental issues within your organization? 

Climate change 

(4.3.1) Management-level responsibility for this environmental issue 

Select from: 

☑ Yes 

 Biodiversity 

(4.3.1) Management-level responsibility for this environmental issue 

Select from: 

☑ No, but we plan to within the next two years 

(4.3.2) Primary reason for no management-level responsibility for environmental issues 

Select from: 

☑ No standardized procedure 

(4.3.3) Explain why your organization does not have management-level responsibility for environmental issues 

Fubon participates in biodiversity-related activities and actively follows the development of related regulations. In 2024, Fubon joined the Taskforce on Nature-related 

Financial Disclosures (TNFD) as a supporter, reflecting its dedication to advancing nature-related initiatives. Fubon will improve the accountability of the 

management-level oversight of the issue following the government’s requests and guidance. 

[Fixed row] 

 

(4.3.1) Provide the highest senior management-level positions or committees with responsibility for environmental issues 

(do not include the names of individuals). 
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Climate change 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Executive Officer (CEO) 
 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
 

Engagement  

☑ Managing engagement in landscapes and/or jurisdictions 

☑ Managing public policy engagement related to environmental issues 

☑ Managing supplier compliance with environmental requirements 

☑ Managing value chain engagement related to environmental issues 

 

Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 

☑ Measuring progress towards environmental science-based targets 

☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Developing a climate transition plan 

☑ Implementing a climate transition plan 

☑  Conducting environmental scenario analysis 

☑ Managing annual budgets related to environmental issues 
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☑ Implementing the business strategy related to environmental issues 

☑ Developing a business strategy which considers environmental issues 

☑ Managing environmental reporting, audit, and verification processes 

☑ Managing acquisitions, mergers, and divestitures related to environmental issues 

☑ Managing major capital and/or operational expenditures relating to environmental issues 

☑ Managing priorities related to innovation/low-environmental impact products or services (including R&D) 
 

Other 

☑ Providing employee incentives related to environmental performance 

 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our banking activities 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

☑ Dependencies, impacts, risks, and opportunities related to our insurance underwriting activities 

☑ Dependencies, impacts, risks and opportunities related to our own operations and/or upstream value chain 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the board directly 

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ More frequently than quarterly 

(4.3.1.6) Please explain 

Fubon Financial Holdings’ CEO serves as the Executive Director of the Corporate Governance and Sustainability Committee and the Convener of the Risk 

Management Committee. Under the Corporate Governance and Sustainability Committee, the ESG Task Force has been established and divided into six work 

groups: Corporate Governance and Ethical Management, Employee Care, Responsible Finance, Innovative Services, Social Commitment, and Environmental 
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Sustainability. This Task Force is responsible for implementing the Company’s four major sustainability strategies and 29 ESG targets. The Risk Management 

Committee, composed of Fubon’s Chief Risk Officer and senior risk executives from subsidiaries, oversees climate change risk management across the group, 

reviews related practices, and identifies climate-related opportunities. Fubon conducts annual assessments of climate-related risks and opportunities, compiling a list 

based on global climate data. This list includes two major categories: transition risks and physical risks, totaling 15 identified risks in 2024. Each subsidiary evaluates 

its vulnerability, potential impact, and likelihood of occurrence for each risk based on its business characteristics and impact cycles. These assessments are plotted 

on a risk matrix to determine materiality. Fubon then aggregates these results and, using a weighted formula, identifies the top three transition and physical risks at 

the holding company level. To mitigate transition risks, Fubon strengthens its climate response strategies and risk control mechanisms, including reviewing 

investment standards for high-carbon companies in line with domestic and international trends. The Corporate Governance and Sustainability Committee reviews the 

annual implementation plan at the beginning of each year and submits semi-annual progress reports to the Board of Directors. Meanwhile, the Risk Management 

Committee continuously monitors operational risks, including climate risk, and reports quarterly. 

[Add row] 

 

(4.5) Do you provide monetary incentives for the management of environmental issues, including the attainment of 

targets? 

Climate change 

(4.5.1) Provision of monetary incentives related to this environmental issue 

Select from: 

☑ Yes 

(4.5.2) % of total C-suite and board-level monetary incentives linked to the management of this environmental issue 

20 

(4.5.3) Please explain 

The achievement of Fubon Financial Holdings' CEO in "ESG promotion and execution" constitutes up to 20% of the overall performance evaluation. The Annual 

performance bonuses are paid based on the individual’s performance and the company’s profitability. The KPIs for Fubon Financial Holdings' CRO are tied to the 

company's sustainability performance. The performance goals encompassed by the CRO's "key business indicators" now include an "ESG promotion and execution" 

indicator, particularly emphasizing the establishment of responsible finance and TCFD management mechanisms. This indicator accounts for around 20% of the 

overall evaluation. Fubon’s Performance Evaluation Policy stipulates that the results of performance evaluations shall affect variable compensation. 

[Fixed row] 
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(4.5.1) Provide further details on the monetary incentives provided for the management of environmental issues (do not 

include the names of individuals). 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Board or executive level 

☑ Chief Executive Officer (CEO) 
 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus - % of salary 

(4.5.1.3) Performance metrics 

Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  

☑ Organization performance against an environmental sustainability index  

☑ Reduction in absolute emissions in line with net-zero target  
 

Strategy and financial planning 

☑ Achievement of climate transition plan  ☑ Increased proportion of revenue from low environmental impact products or 

services  

☑ Board approval of climate transition plan   

☑ Shareholder approval of climate transition plan   

☑ Increased investment in environmental R&D and innovation   

☑ Shift to a business model compatible with a net-zero carbon future   

 

Emission reduction 
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☑ Implementation of an emissions reduction initiative  

☑ Reduction in emissions intensity  

☑ Increased share of renewable energy in total energy consumption  

☑ Reduction in absolute emissions  

☑ Emissions reductions across portfolio companies  
 

Resource use and efficiency 

☑ Improvements in emissions data, reporting, and third-party verification  

☑ Energy efficiency improvement  

☑ Reduction in total energy consumption  
 

Pollution 

☑ Reduction/elimination of environmental incidents and/or environmental notices (notices of violation) 

 

Policies and commitments 

☑ Increased supplier compliance with environmental requirements  

☑ New or tighter environmental requirements applied to purchasing practices 

☑ Securing Free, Prior and Informed Consent (FPIC) of Indigenous peoples and local communities  

☑ Adopting UN International Labour Organization principles  
 

Engagement 

☑ Increased engagement with suppliers on environmental issues 

☑ Increased engagement with customers on environmental issues  

☑ Increased engagement with investee companies on environmental issues  

☑ Increased engagement with clients on environmental issues  

☑ Implementation of employee awareness campaign or training program on environmental issues 

 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 
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(4.5.1.5) Further details of incentives 

The Company has set an “Executive Remuneration Policy” and “Policy on Managers’ Performance Evaluations and Remuneration” that promote the Company’s 

sustainable management and development. These policies stipulate that executive remuneration should be determined based on factors such as personal 

experience, job responsibilities, individual performance, and contribution to the company’s overall performance. An executive’s overall pay consists of fixed 

compensation (salary, allowances) and variable compensation (i.e. performance bonuses, employee distributions based on operating performance), and a long-term 

deferred bonus mechanism has been put in place. The achievement of Fubon Financial Holdings' CEO in "ESG promotion and execution" constitutes up to 20% of 

the overall performance evaluation. His main responsibilities include tracking the progress of the company's sustainability goals and supervising the implementation 

status of the ESG Task Force and the sustainability projects of the subsidiaries to guide the continuous progress of the projects. Besides the CEO, Fubon requires 

that at least 5% to over 60% of the performance evaluations of the chairman of Fubon Financial Holdings and managers a rung lower than the CEO, and subsidiary 

chairmen, CEOs, and managers whose duties and responsibilities are related to ESG promotion or execution be based on their ESG performance. Subsidiary 

chairmen and CEOs set ESG-related goals based on the businesses they manage. In 2024, 5%-20% of the performance evaluations of subsidiary Chairmen and 

CEOs were tied to ESG-related goals. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

The sustainability performance-related KPIs for Fubon Financial Holdings’ CEO are closely tied to the 2025 goals of Fubon Financial Holdings’ four major strategies. 

Among them, under the “decarbonization” strategy, five climate-related indicators have been established for the “helping clients with the sustainability transition” 

factor: green finance, the setting of standards for allowing investment in or pulling investment out of climate-sensitive industries, participation rate in green bond 

underwriting, development of climate-related products and services, and carbon reduction in the company’s operations. For business promotion to achieve relevant 

goals, Fubon Financial Holdings has actively joined sustainability initiatives, including set science-based targets (SBT) for reducing carbon emissions which were 

validated by the SBTi. Fubon also became a member of RE100 and committed to using only renewable electricity across its global operations by 2040. To achieve 

the commitments outlined above, Fubon Financial Holdings set medium and long-term carbon-reduction pathways for its operations and also set an additional gray 

electricity reduction target for the Scope 2 emissions reduction pathway. In 2024, Fubon Financial Holdings’ consumption of grey electricity amounted to 84.646 

million kWh, representing a 24.8% reduction compared to the baseline year 2020, which recorded 112.498 million kWh. CEO ESG performance goals also include the 

Company’s continued selection to sustainability indexes, including CDP, DJSI and MSCI, and proactively responding to climate-related surveys in pursuit of being 

selected to the Global Climate Change Leaders Index. 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Board or executive level 

☑ Chief Risks Officer (CRO) 
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(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus - % of salary 

(4.5.1.3) Performance metrics 

Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  

☑ Organization performance against an environmental sustainability index  
 

Strategy and financial planning 

☑ Board approval of climate transition plan  

☑ Achievement of climate transition plan  

☑ Shift to a business model compatible with a net-zero carbon future  
 

Engagement 

☑ Increased engagement with customers on environmental issues  

☑ Increased engagement with investee companies on environmental issues  

☑ Increased engagement with clients on environmental issues  
 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

The KPIs for Fubon Financial Holdings' CRO are tied to the company's sustainability performance. The performance goals encompassed by the CRO's "key business 

indicators" now include an "ESG promotion and execution" indicator, particularly emphasizing the establishment of responsible finance and TCFD management 

mechanisms. Taking example, Fubon set annual targets, such as green finance and participation in green bond underwriting cases, leading up to 2030 as well as 

annual targets corresponding to the SBT scope 3 portfolio targets leading up to 2027/2030, and the progress on achieving the goals is reviewed annually. The "ESG 
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promotion and execution" indicator accounts for around 20% of the overall evaluation. Fubon’s Performance Evaluation Policy stipulates that the results of 

performance evaluations shall affect variable compensation. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

The sustainability performance-related KPIs for Fubon Financial Holdings' CRO are closely tied to the 2030 goals of Fubon's decarbonization strategy. These goals 

encompass green finance, setting standards for investments in or divestments from climate-sensitive industries, the participation rate in green bond underwriting, 

climate-related products and services, and number of sustainability loss prevention service cases. The CRO also oversees the Responsible Finance team within the 

ESG Task Force and introduces the TCFD framework. In addition, the CRO is responsible for establishing the risk management systems for Fubon FHC and 

assisting subsidiaries in doing the same. Fubon effectively manages climate risks and opportunities through the "Fubon Financial Holding Co., Ltd. and Subsidiaries 

Climate Change Management Guideline," and the CRO is responsible for formulating and updating these guidelines to ensure the company can adapt to the impacts 

of climate change in a timely manner. The formulation of relevant standards or business planning must be carried out in conjunction with Fubon’s SBT commitment. 

CRO ESG performance goals include the Company’s continued selection to sustainability indexes, including CDP, DJSI and MSCI, and proactively responding to 

climate-related surveys in pursuit of being selected to the Global Climate Change Leaders Index. As the performance goals encompassed by the CRO's "key 

business indicators" now include an "ESG promotion and execution" indicator, the motivation to promote Fubon's environmental commitments and climate transition 

plan does increase. Taking example, Fubon consistently increases the ambition of climate commitments, that Fubon established entry and divestment criteria for five 

high carbon-emission sensitive industries in 2021, further implemented investment and underwriting decarbonization strategies in 2023, and revised previous-

mentioned strategies with more advanced timeframe in 2025. 

[Add row] 

 

(4.6) Does your organization have an environmental policy that addresses environmental issues? 

 

Does your organization have any environmental policies? 

 Select from: 

☑ Yes 

[Fixed row] 

(4.6.1) Provide details of your environmental policies. 
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Row 1 

(4.6.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.6.1.2) Level of coverage 

Select from: 

☑ Organization-wide 

(4.6.1.3) Value chain stages covered 

Select all that apply 

☑ Direct operations  

☑ Upstream value chain  

☑ Portfolio  

(4.6.1.4) Explain the coverage 

Fubon set environmental policies applied to the whole company and without exceptions, as the guidance for different dimensions. For the direct operations and 

upstream value chain, the Disclaimer of Environmental Policy includes (1)broaden the scope of GHG emission inventory. (2)Minimize the waste generation and 

maximize the scope of recycling. (3)Increase products procurement that meet the energy-saving, environmental protection, green building materials criteria.(4)Raise 

the employee’s awareness of environmental issues by training. (5)Purchase green electricity, to follow the policy and fulfill the commitment to the society, For the 

portfolio, the Sustainable Finance Policy covers the environmental issues of the portfolios including loans investments and insurance underwriting. For the upstream 

value chain, the Supplier Sustainable Development Code of Conduct covers 5 environmental articles: (1)Management and Restriction of Hazardous Substances 

(2)Wastewater Treatment and Disposal of Solid Wastes (3)Air emissions (4)Environmental Permit and Report (5)Pollution Prevention and Energy Saving 

(4.6.1.5) Environmental policy content 

Environmental commitments 

☑ Commitment to stakeholder engagement and capacity building on environmental issues  
 

Climate-specific commitments 
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☑ Commitment to 100% renewable energy 

☑ Commitment to net-zero emissions 

☑ Commitment to not invest in fossil-fuel expansion 

☑ Commitment to not funding climate-denial or lobbying against climate regulations  
 

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals 

Select all that apply 

☑ Yes, in line with the Paris Agreement  

(4.6.1.7) Public availability 

Select from: 

☑ Publicly available 

(4.6.1.8) Attach the policy 

4.6.1.8_FFH and Subsidiaries Sustainable Finance Policy_20250613_Supplier Sustainable Development Code of Conduct.pdf 

[Add row] 

 

(4.7) Does the policy framework for the portfolio activities of your organization include environmental requirements that 

clients/investees need to meet, and/or exclusion policies? 

 

Policy framework for portfolio activities include environmental requirements for clients/investees, and/or 

exclusion policies 

Banking (Bank) Select from: 

☑ Yes, our framework includes both policies with environmental client/investee requirements and 

environmental exclusion policies 
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Policy framework for portfolio activities include environmental requirements for clients/investees, and/or 

exclusion policies 

Insurance (Insurance company) Select from: 

☑ Yes, our framework includes both policies with environmental client/investee requirements and 

environmental exclusion policies 

[Fixed row] 

(4.7.1) Provide details of the policies which include environmental requirements that clients/investees need to meet. 

Banking (Bank) 

(4.7.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.7.1.2) Type of policy 

Select all that apply 

☑ Credit/lending policy 

☑ Risk policy 

☑ Underwriting policy 

(4.7.1.3) Public availability 

Select from: 

☑ Publicly available 

(4.7.1.4) Attach the policy 
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4.7.1.4_FFH and Subsidiaries Sustainable Finance Policy_20250613.pdf 

(4.7.1.5) Value chain stages of client/investee covered by policy 

Select from: 

☑ Direct operations   

(4.7.1.6) Industry sectors covered by the policy 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(4.7.1.9) % of portfolio covered by the policy in relation to total portfolio value 

100 

(4.7.1.11) Explain how criteria coverage and/or exceptions have been determined 

The “Fubon Financial Holding Co., Ltd. and Subsidiaries Sustainable Finance Policy” is being established as the most important guiding principles to guide Fubon 

Financial Holding Co., Ltd. and the subsidiaries listed on its business license in incorporating sustainability-related factors into their business development decisions, 

and shall be complied with optimize their operations. The policy covers the business of investment, financing, and insurance underwriting and all the cases shall 

follow the criteria clearly disclosed in the policy with no exceptions. The key principles involve: (1). Considering ESG issues in the decision-making process; (2). 

Working together with clients and business partners to effectively strengthen the management of ESG issues and develop solutions; (3). Working with the 

government, insurance regulators, and other key stakeholders to promote widespread action on ESG issues; and (4). Regularly disclose progress in implementing the 

PSI to demonstrate the Company’s accountability and transparency on ESG issues. 

(4.7.1.12) Requirements for clients/investees 
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Environmental commitments 

☑ Commitment to a circular economy strategy  

☑ Commitment to comply with regulations and mandatory standards  

☑ Commitment to stakeholder engagement and capacity building on environmental issues  

☑ Other environmental commitment, please specify  :Coal/ Unconventional oil and gas percentage of their revenue 

 

Climate-specific commitments 

☑ Commitment to net-zero emissions  ☑ Commitment to set a science-based emissions reduction target 

☑ Commitment to disclose Scope 1 emissions  ☑ Commitment to not funding climate-denial or lobbying against climate 

regulations 

☑ Commitment to disclose Scope 2 emissions   

☑ Commitment to develop a climate transition plan   

☑ Commitment to not invest in fossil-fuel expansion   

 

Social commitments 

☑ Commitment to respect internationally recognized human rights  
 

Additional references/Descriptions 

☑ Description of renewable electricity procurement practices  
 

(4.7.1.13) Measurement of proportion of clients/investees compliant with the policy 

Select from: 

☑ Yes 

(4.7.1.14) % of clients/investees compliant with the policy 

100 

(4.7.1.15) % of portfolio value that is compliant with the policy 

100 
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(4.7.1.16) Target year for 100% compliance 

Select from: 

☑ Already met 

Insurance (Insurance company) 

(4.7.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.7.1.2) Type of policy 

Select all that apply 

☑ Other insurance policy, please specify :Sustainable Finance Policy 

(4.7.1.3) Public availability 

Select from: 

☑ Publicly available 

(4.7.1.4) Attach the policy 

4.7.1.4_FFH and Subsidiaries Sustainable Finance Policy_20250613.pdf 

(4.7.1.5) Value chain stages of client/investee covered by policy 

Select from: 

☑ Direct operations   

(4.7.1.6) Industry sectors covered by the policy 

Select all that apply 

☑ Retail ☑ Fossil Fuels 



82 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(4.7.1.9) % of portfolio covered by the policy in relation to total portfolio value 

100 

(4.7.1.11) Explain how criteria coverage and/or exceptions have been determined 

The “Fubon Financial Holding Co., Ltd. and Subsidiaries Sustainable Finance Policy” is being established as the most important guiding principles to guide Fubon 

Financial Holding Co., Ltd. and the subsidiaries listed on its business license in incorporating sustainability-related factors into their business development decisions, 

and shall be complied with optimize their operations. The policy covers the business of investment, financing, and insurance underwriting and all the cases shall 

follow the criteria clearly disclosed in the policy with no exceptions. The key principles involve: (1). Considering ESG issues in the decision-making process; (2). 

Working together with clients and business partners to effectively strengthen the management of ESG issues and develop solutions; (3). Working with the 

government, insurance regulators, and other key stakeholders to promote widespread action on ESG issues; and (4). Regularly disclose progress in implementing the 

PSI to demonstrate the Company’s accountability and transparency on ESG issues. 

(4.7.1.12) Requirements for clients/investees 

Environmental commitments 

☑ Commitment to a circular economy strategy  

☑ Commitment to comply with regulations and mandatory standards  

☑ Commitment to stakeholder engagement and capacity building on environmental issues  

☑ Other environmental commitment, please specify  :Coal/ Unconventional oil and gas percentage of their revenue 

 

Climate-specific commitments 

☑ Commitment to net-zero emissions  ☑ Commitment to set a science-based emissions reduction target 

☑ Commitment to disclose Scope 1 emissions  ☑ Commitment to not funding climate-denial or lobbying against climate 

regulations 
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☑ Commitment to disclose Scope 2 emissions   

☑ Commitment to develop a climate transition plan   

☑ Commitment to not invest in fossil-fuel expansion   

 

Social commitments 

☑ Commitment to respect internationally recognized human rights  
 

(4.7.1.13) Measurement of proportion of clients/investees compliant with the policy 

Select from: 

☑ Yes 

(4.7.1.14) % of clients/investees compliant with the policy 

100 

(4.7.1.15) % of portfolio value that is compliant with the policy 

100 

(4.7.1.16) Target year for 100% compliance 

Select from: 

☑ Already met 

[Add row] 

 

(4.7.2) Provide details of your exclusion policies related to industries, activities and/or locations exposed or contributing 

to environmental risks. 

Banking (Bank) 

(4.7.2.1) Type of exclusion policy 
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Select from: 

☑ All fossil fuels  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2021 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2021 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

In 2021, Fubon established standards for financing in and pulling financing out of five high-carbon industries – power plant, coal mining, cement, petrochemicals, and 

steel – while encouraging the extension of credit to be used for low-carbon transitions, green energy development, or carbon reduction to support clients that have 

initiated green transitions. The commitment is to phase out all investments in thermal coal-related assets by 2030 and unconventional oil and gas assets by 2040. 

This policy applies to Fubon Financial holding and all its subsidiaries. To encourage the support of low-carbon transitions, the above restrictions do not apply if one of 
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the conditions below is met: (1) The potential investment target has developed a low-carbon transition plan that is consistent with the Paris Agreement or has 

committed to setting science-based targets (SBT). (2) The potential investment target is a state-run enterprise controlled by a government that has signed the Paris 

Agreement or committed to achieving net-zero emissions. (3) The funds being raised by a bond offering are clearly for the purpose of supporting a low-carbon 

transition, green energy development, or a reduction in carbon emissions. 

Insurance underwriting (Insurance company) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ All fossil fuels  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2021 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2050 

(4.7.2.6) Country/area the exclusion policy applies to 
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Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

Fubon strongly support corporate clients that intend to use funds to transition to clean energy, and provide those clients preferential financial products or services that 

can benefit the environment and society. For companies and industries with questionable practices, however, Fubon established a clear list of blacklisted industries in 

2021 and moved to strengthen due diligence and assessments of companies mired in controversy. Subsidiary Fubon Insurance became Taiwan’s first non-life insurer 

to adopt standards for decarbonizing underwriting portfolios. The goal is to no longer underwrite coal mining and related infrastructure companies, coal-fired power 

plants, and companies in unconventional oil and gas sectors that have not presented a carbon-reduction transition plan that is consistent with Paris Agreement 

targets. Fubon Insurance commits to phase out all underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil and gas sectors 

by 2040. This policy applies to Fubon Financial holding and all of its subsidiaries. To encourage the support of low-carbon transitions, If a potential insurance client 

has publicly disclosed specific carbon reduction actions or a transition plan, including but not limited to setting validated science-based targets(SBT), joining the 

RE100/EP100 initiatives, developing renewable energy, using carbon capture technology to mitigate emissions, or engaging in other carbon reduction actions verified 

by a third-party organization, or the purpose of the insurance is clearly related to a low-carbon transition, green energy development or carbon emissions reduction, 

the underwriting opportunity can be assessed, and if approved at the company’s required level of authority it will not be subject to the above restrictions. 

Banking (Bank) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Coal mining  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2024 

(4.7.2.4) Phaseout pathway 
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Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2030 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

In 2021, Fubon established standards for financing in and pulling financing out of five high-carbon industries – power plant, coal mining, cement, petrochemicals, and 

steel – while encouraging the extension of credit to be used for low-carbon transitions, green energy development, or carbon reduction to support clients that have 

initiated green transitions. The commitment is to phase out all investments in thermal coal-related assets by 2030 and unconventional oil and gas assets by 2040. 

This policy applies to Fubon Financial holding and all its subsidiaries. To encourage the support of low-carbon transitions, the above restrictions do not apply if one of 

the conditions below is met: (1) The potential investment target has developed a low-carbon transition plan that is consistent with the Paris Agreement or has 

committed to setting science-based targets (SBT). (2) The potential investment target is a state-run enterprise controlled by a government that has signed the Paris 

Agreement or committed to achieving net-zero emissions. (3) The funds being raised by a bond offering are clearly for the purpose of supporting a low-carbon 

transition, green energy development, or a reduction in carbon emissions. 

Banking (Bank) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Thermal coal  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 
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☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2021 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2030 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

In 2021, Fubon established standards for financing in and pulling financing out of five high-carbon industries – power plant, coal mining, cement, petrochemicals, and 

steel – while encouraging the extension of credit to be used for low-carbon transitions, green energy development, or carbon reduction to support clients that have 

initiated green transitions. The commitment is to phase out all investments in thermal coal-related assets by 2030 and unconventional oil and gas assets by 2040. 

This policy applies to Fubon Financial holding and all its subsidiaries. To encourage the support of low-carbon transitions, the above restrictions do not apply if one of 

the conditions below is met: (1) The potential investment target has developed a low-carbon transition plan that is consistent with the Paris Agreement or has 

committed to setting science-based targets (SBT). (2) The potential investment target is a state-run enterprise controlled by a government that has signed the Paris 

Agreement or committed to achieving net-zero emissions. (3) The funds being raised by a bond offering are clearly for the purpose of supporting a low-carbon 

transition, green energy development, or a reduction in carbon emissions. 

Insurance underwriting (Insurance company) 
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(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Coal mining  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2024 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2030 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

Fubon strongly support corporate clients that intend to use funds to transition to clean energy, and provide those clients preferential financial products or services that 

can benefit the environment and society. For companies and industries with questionable practices, however, Fubon established a clear list of blacklisted industries in 
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2021 and moved to strengthen due diligence and assessments of companies mired in controversy. Subsidiary Fubon Insurance became Taiwan’s first non-life insurer 

to adopt standards for decarbonizing underwriting portfolios. The goal is to no longer underwrite coal mining and related infrastructure companies, coal-fired power 

plants, and companies in unconventional oil and gas sectors that have not presented a carbon-reduction transition plan that is consistent with Paris Agreement 

targets. Fubon Insurance commits to phase out all underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil and gas sectors 

by 2040. This policy applies to Fubon Financial holding and all of its subsidiaries. To encourage the support of low-carbon transitions, If a potential insurance client 

has publicly disclosed specific carbon reduction actions or a transition plan, including but not limited to setting validated science-based targets(SBT), joining the 

RE100/EP100 initiatives, developing renewable energy, using carbon capture technology to mitigate emissions, or engaging in other carbon reduction actions verified 

by a third-party organization, or the purpose of the insurance is clearly related to a low-carbon transition, green energy development or carbon emissions reduction, 

the underwriting opportunity can be assessed, and if approved at the company’s required level of authority it will not be subject to the above restrictions. 

Insurance underwriting (Insurance company) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Thermal coal  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

(4.7.2.3) Year of exclusion implementation 

2024 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 
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2030 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

Fubon strongly support corporate clients that intend to use funds to transition to clean energy, and provide those clients preferential financial products or services that 

can benefit the environment and society. For companies and industries with questionable practices, however, Fubon established a clear list of blacklisted industries in 

2021 and moved to strengthen due diligence and assessments of companies mired in controversy. Subsidiary Fubon Insurance became Taiwan’s first non-life insurer 

to adopt standards for decarbonising underwriting portfolios. The goal is to no longer underwrite coal mining and related infrastructure companies, coal-fired power 

plants, and companies in unconventional oil and gas sectors that have not presented a carbon-reduction transition plan that is consistent with Paris Agreement 

targets. Fubon Insurance commits to phase out all underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil and gas sectors 

by 2040. This policy applies to Fubon Financial holding and all of its subsidiaries. To encourage the support of low-carbon transitions, If a potential insurance client 

has publicly disclosed specific carbon reduction actions or a transition plan, including but not limited to setting validated science-based targets(SBT), joining the 

RE100/EP100 initiatives, developing renewable energy, using carbon capture technology to mitigate emissions, or engaging in other carbon reduction actions verified 

by a third-party organization, or the purpose of the insurance is clearly related to a low-carbon transition, green energy development or carbon emissions reduction, 

the underwriting opportunity can be assessed, and if approved at the company’s required level of authority it will not be subject to the above restrictions. 

[Add row] 

 

(4.8) Does your organization include covenants in financing agreements to reflect and enforce your environmental 

policies? 

 

Covenants included in financing agreements to reflect and enforce policies 

 Select from: 

☑ Yes 

[Fixed row] 
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(4.8.1) Provide details of the covenants included in your organization’s financing agreements to reflect and enforce your 

environmental policies. 

Row 1 

(4.8.1.1)  Environmental issue 

Select all that apply 

☑ Climate change 

(4.8.1.2)  Types of covenants used 

Select all that apply 

☑ Margin or pricing depends on sustainability criteria  

☑ Covenants related to compliance with your environmental policies  

(4.8.1.3) Asset class/product types covered by covenants 

Select all that apply 

☑ Corporate loans  

☑ Trade finance  

☑ Project finance  

(4.8.1.4)  Criteria for how covenants are applied 

Select from: 

☑ New business/investment for all projects  

(4.8.1.5)  % of clients covered by covenants 

100 

(4.8.1.6)  % of portfolio covered in relation to total portfolio value  
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100 

(4.8.1.7)  Provide details on which environmental policies your covenants enforce and how 

In terms of corporate financial business, Taipei Fubon Bank handles credit business based on the five basic principles of security, liquidity, the common good, 

profitability, and growth. Under the management framework, sustainability risk assessments involving credit have been incorporated into KYC (know your customer) 

and credit check processes based on the ”Sustainable Finance Policy.” That means that sustainability risk is identified, assessed and weighed in all credit cases 

(including those that must meet Equator Principles guidelines and other project financing cases) based on sustainability risk assessment procedures and Equator 

Principles compliance within the existing credit risk management framework. The credit sustainability risk assessment is incorporated into the evaluation process, 

including performing green due diligence (GDD) and prioritizing high ESG risk factors, in order to understand the client’s transition actions and fill out an ESG grading 

scale. In terms of ongoing credit review processes, priority is given to sustainability risk assessments and checks of “ESG Checklists,” including blacklist/exclusion list 

screening, ESG high-risk factors (including whether a company has a significant adverse impact on environmental and social sustainability), and high-carbon 

activities that should lead to rejections of credit requests (not applicable if the purpose of the financing is for a low-carbon transition, green energy development or 

carbon reduction).A credit risk assessment is then conducted that includes an ESG risk assessment based on different screening filters. An ESG questionnaire is 

used to understand the credit client’s green transition goals and progress made. The results of the assessment and questionnaire are then plotted on an “ESG Rating 

Matrix” that shows the client’s ESG impact and transition process, producing a rating that determines future business dealings with the client. The process helps the 

bank internally screen and identify companies that appear to be resilient to climate change. Credit positions are also aligned with decarbonization, one of Fubon’s four 

new ESG strategic goals. Aside from setting standards for putting funds in and pulling funds out of high-carbon industries, a goal for total green finance loans has 

been set for 2030. Such loans include business loans for green energy or alternative energy projects, green buildings, and general green credit. 

[Add row] 

 

(4.9) Does your organization offer its employees a pension scheme that incorporates environmental criteria in its 

holdings? 

Climate change 

(4.9.1)  Pension scheme incorporates environmental criteria in its holdings  

Select from: 

☑ Yes, as the default investment strategy for all plans  

(4.9.2)  Describe how funds within the pension scheme are selected and how your organization ensures that 

environmental criteria are incorporated  

In accordance with the “Labor Pension Act”, Fubon Financial Holdings contributes 6~12% of employees' monthly salaries to the individual labor pension accounts at 
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the Bureau as retirement protection. The investment decisions of the Bureau of Labor Insurance are not only concerned with the financial performance of the 

investment targets, but also enacted the “Socially Responsible Investing Strategy" as early as 2008. Since 2017, foreign investment appointment has been made 

based on the MSCI ESG-related indices. In addition, Fubon Financial Holdings has established an employee stock ownership trust through which participating 

employees can buy shares in the Company based on their position and the Company’s matching contributions. In order to retain potential talents, employee of higher 

position can receive a higher amount of joint contributions from the Company in order to motivate the talents to work toward meeting operating goals. 

[Fixed row] 

 

(4.10) Are you a signatory or member of any environmental collaborative frameworks or initiatives?  

(4.10.1) Are you a signatory or member of any environmental collaborative frameworks or initiatives? 

Select from: 

☑ Yes 

(4.10.2) Collaborative framework or initiative  

Select all that apply 

☑ RE100  ☑ Principles for Responsible Investment (PRI) 

☑ Equator Principles ☑ Asia Investor Group on Climate Change (AIGCC) 

☑ Climate Action 100+   ☑ Partnership for Carbon Accounting Financials (PCAF) 

☑ Race to Zero Campaign ☑ Partnership for Biodiversity Accounting Financials (PBAF) 

☑ Science-Based Targets Initiative (SBTi)   ☑ Task Force on Nature-related Financial Disclosures (TNFD) 

☑ Task Force on Climate-related Financial Disclosures (TCFD)   

☑ Science-Based Targets Initiative for Financial Institutions (SBTi-FI)   

☑ Other, please specify :World Economic Forum Stakeholder Capitalism Metrics(WEF SCM)  

(4.10.3) Describe your organization’s role within each framework or initiative 

(1) Fubon Financial Holdings joined the Asia Investor Group on Climate Change (AIGCC) in May 2022 as a member organization and delegate representatives to 

attend the monthly member meetings. (2) Fubon Financial Holdings has supported the CDP since 2013; it has filled out climate change questionnaires for almost a 

decade (till 2024). The employees with relevant functions would attend the online meetings and briefings to learn the latest updates, acting as long-term reporting 

participants. (3) Fubon subsidiaries Fubon Life and Fubon Asset Management joined the CA100+ initiative. Fubon Asset Management signed on to the CA100+ 

global initiative as a participant in June 2022. In 2023, it signed on to the CA100+ Phase 2 (2023-2030) initiative, again as a participant, and meets on a regular basis 

with domestic and foreign institutions to understand international net-zero trends. It has also joined the Taiwan Hon Hai engagement group, and in 2024 the focus of 
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the engagement was on the participation of Hon Hai suppliers in the setting of renewable energy goals, net-zero strategies, transition strategies, and the disclosure of 

climate-related information. Fubon Life has joined the CA100+ as a supporter. Beyond taking part in engagement groups focused on domestic companies, it also 

joined the engagement groups of three foreign companies in 2024 and has now joined a total of six CA100+ engagement groups. It used that CA100+ participation to 

spur domestic and large American companies in which it has invested to set carbon reduction targets and strategies and transition plans. The company also joined 

the Energy Transition Working Group and Asset Owners Working Group for AIGCC in 2024. (4) Taipei Fubon Bank adopted the Equator Principles on Dec. 4, 2017 

and in 2018 established and published internal rules that embedded provisions from the Equator Principles in the bank’s credit procedures, becoming a formal 

adopter of the principles. (5) Since 2021, Fubon Financial Holdings began using the PCAF financed emissions methodology to calculate emissions and expanded its 

coverage to the PCAF’s six major asset classes. It joined the PCAF in 2022 as a member institution. (6) Fubon Financial Holdings became a member of the RE100 in 

2022 and pledged to only use renewable energy at all of its operating locations worldwide by 2040. It also delegate representatives to attend the annual meeting, 

fulfilling its role as a committed member. (7) In 2016, Fubon Financial Holdings committed to adopting science-based targets. In 2022, its emission reduction targets 

were reviewed and validated by the SBTi, and it pledged to achieve net-zero emissions by 2050, becoming a recognized target-setting company. (8) Fubon Financial 

Holdings joined the Taskforce on Nature-related Financial Disclosures (TNFD) forum in February 2023 and has begun to introduce the TNFD framework in its 

operations, participating as a forum member. (9) Fubon Financial Holdings formally joined the Task Force on Climate-related Financial Disclosures (TCFD) in 

September 2019 and later become a TCFD supporter. Fubon hoped that by working with this international organization and developing climate-related quantitative 

financial information, it could help in getting global enterprises to embrace the transition toward a low-carbon economy. (10) The near-term goal of Fubon Financial 

Holdings’ SBTi for 2030 is to limit the rise of the temperature to less than 1.5C, as a member of the Business Ambition for 1.5C initiative, demonstrating its 

commitment to ambitious climate action. (11) Fubon Financial Holdings is a member of the Race to Zero Campaign and is committed to achieving net-zero emissions 

by 2050, aligning with global efforts to decarbonize. (12) Fubon Financial Holdings joined the Partnership for Biodiversity Accounting Financials (PBAF) as a 

supporter in 2024, aiming to continue assessing the impact and dependence of its investments and loans on biodiversity. 

[Fixed row] 

 

(4.11) In the reporting year, did your organization engage in activities that could directly or indirectly influence policy, law, 

or regulation that may (positively or negatively) impact the environment? 

(4.11.1) External engagement activities that could directly or indirectly influence policy, law, or regulation that may impact 

the environment 

Select all that apply 

☑ Yes, we engaged directly with policy makers 

☑ Yes, we engaged indirectly through, and/or provided financial or in-kind support to a trade association or other intermediary organization or individual 

whose activities could influence policy, law, or regulation 

(4.11.2) Indicate whether your organization has a public commitment or position statement to conduct your engagement 

activities in line with global environmental treaties or policy goals 
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Select from: 

☑ Yes, we have a public commitment or position statement in line with global environmental treaties or policy goals  

(4.11.3) Global environmental treaties or policy goals in line with public commitment or position statement 

Select all that apply 

☑ Paris Agreement  

(4.11.4) Attach commitment or position statement 

4.11.4－FFH_Climatedeclaration.pdf 

(4.11.5) Indicate whether your organization is registered on a transparency register 

Select from: 

☑ No 

(4.11.8) Describe the process your organization has in place to ensure that your external engagement activities are 

consistent with your environmental commitments and/or transition plan 

Fubon’s investment units abide by the United Nations Principles of Responsible Investment (PRI) and establish management mechanisms based on specific product 

characteristics to continuously reduce the ESG risks of the assets they hold and to third-party discretionary investment institutions and other financial institutions with 

which they have business relations. The company has created an ESG responsible investment management assessment mechanism based on three lines of defense 

while also developing ESG thematic investments. The mechanism is carried out through the setting of policies and implementation of ESG action plans. The three 

lines of defense include: (1) Check:Check the investment blacklist (2) Assess:Any analysis of an investment should not only include a standard financial analysis but 

also ESG investment risk indicators (3) Post-investment management: Review indicators on the ESG checklist annually; If negative ESG-related reports emerge 

about a company Fubon has invested in, efforts should be made to strengthen ESG-related communications with the company; Attend shareholders meetings of 

companies invested in and never support resolutions that violate ESG principles or practices. To strengthen its sustainability practices and comply with the Principles 

for Responsible Investment, Fubon Life incorporates sustainability-related factors in the analysis and decision-making process for any investment that include: (1) 

Regularly Monitoring Investee Companies (2) Maintaining Dialogue and Interaction. Taipei Fubon Bank considers regulatory policies on controlling greenhouse gas 

emissions when dealing with existing clients that operate public or private power plants run on coal or other fossil fuels, or mining companies that extract coal or other 

fossil fuels. Aside from understanding whether each client takes inventory of their GHG emissions, the bank also evaluates their planning and execution of GHG 

emission reduction measures and targets as well as the impact and influence of regulatory policies on their operations, and offers timely advice and financing related 

to transitions of their businesses. At the same time, Fubon established credit standards for putting funds in and pulling funds out of five high-carbon industries, namely 

power generation, coal mining, cement, petrochemicals, and steel, except when the purpose of the funds is clearly for a low-carbon transition, green energy 

development, or emissions reduction. 

[Fixed row] 
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(4.11.1) On what policies, laws, or regulations that may (positively or negatively) impact the environment has your 

organization been engaging directly with policy makers in the reporting year? 

Row 1 

(4.11.1.1) Specify the policy, law, or regulation on which your organization is engaging with policy makers 

In 2024, Fubon Financial Holdings engaged with government agencies on the following three policy/regulation: 1. Taiwan’s Pathway to Net-Zero Emissions in 2050 2. 

Green and Transition Finance Action Plan 3. Taiwan Sustainability Taxonomy Standards 

(4.11.1.2) Environmental issues the policy, law, or regulation relates to 

Select all that apply 

☑ Climate change 

(4.11.1.3) Focus area of policy, law, or regulation that may impact the environment 

Energy and renewables 

☑ Energy attribute certificate systems  
 

(4.11.1.4) Geographic coverage of policy, law, or regulation 

Select from: 

☑ National 

(4.11.1.5) Country/area/region the policy, law, or regulation applies to 

Select all that apply 

☑ Taiwan, China  

(4.11.1.6) Your organization’s position on the policy, law, or regulation 
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Select from: 

☑ Support with no exceptions 

(4.11.1.8) Type of direct engagement with policy makers on this policy, law, or regulation 

Select all that apply 

☑ Ad-hoc meetings ☑ Participation in voluntary government programs 

☑ Regular meetings ☑ Participation in working groups organized by policy makers 

☑ Discussion in public forums  

☑ Responding to consultations  

☑ Submitting written proposals/inquiries  

(4.11.1.9) Funding figure your organization provided to policy makers in the reporting year relevant to this policy, law, or 

regulation (currency) 

0 

(4.11.1.10) Explain the relevance of this policy, law, or regulation to the achievement of your environmental commitments 

and/or transition plan, how this has informed your engagement, and how you measure the success of your engagement 

Fubon Financial Holdings recognizes that evolving climate-related policies, laws, and regulations may have both positive and negative impacts on its public 

commitments and transition plans. To mitigate risks and leverage opportunities, Fubon actively engages with policymakers, industry associations, and multi-

stakeholder platforms to advocate for regulatory environments that support sustainable finance, carbon reduction, and just transition principles. Fubon Financial 

Holdings utilizes a comprehensive set of 29 ESG-related Key Performance Indicators (KPIs) to quantitatively track and evaluate the progress of its sustainability 

commitments and the outcomes of its stakeholder engagement activities. These KPIs are designed to reflect performance across environmental, social, and 

governance dimensions, and serve as a foundation for continuous improvement, transparency, and accountability in the implementation of Fubon’s sustainability 

strategy. The following provides a detailed breakdown of the measures implemented: (1) Fubon FHC has reduced Scope 1 and Scope 2 emissions by 29.6%, 

compared to the 2020 baseline. (2) Fubon Financial Holdings “Green Finance” (investment, financing) amount reached NT$2.5 trillion. (3) Taipei Fubon Bank helped 

the Taipei City Government issue NT$10 billion in sustainability bonds. It was the first issuance of sustainable bonds by a government at any level in Taiwan. (4) 

Fubon FHC visited the Taiwan Carbon Solution Exchange to engage in discussions on how the financial industry can collaborate with clients and supply chain 

partners in the application of carbon credits and the advancement of sustainable transition efforts. (5) Fubon Insurance was the first domestic non-life insurer to 

commit to net-zero underwriting, pledging not to underwrite coal mining/related infrastructure, coal-fired power plants, and unconventional oil and gas businesses that 

have not taken tangible carbon reduction action or developed a low-carbon transition plan. (6) Fubon Securities participated in the underwriting of ten green bond 

issuances, equal to a 56% participation rate. (7) Fubon FHC and its subsidiaries have steadily increased their purchases of green electricity. In September 2022, 

Fubon expanded the scale of its green energy purchases after having its SBT targets validated and joining the RE100 initiative. In 2024, Fubon used a combined 

16.56 million kWh, accounting for 16.4% of the Company’s total electricity consumption. 
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(4.11.1.11) Indicate if you have evaluated whether your organization’s engagement on this policy, law, or regulation is 

aligned with global environmental treaties or policy goals 

Select from: 

☑ Yes, we have evaluated, and it is aligned 

(4.11.1.12) Global environmental treaties or policy goals aligned with your organization's engagement on this policy, law 

or regulation 

Select all that apply 

☑ Paris Agreement 

[Add row] 

 

(4.11.2) Provide details of your indirect engagement on policy, law, or regulation that may (positively or negatively) impact 

the environment through trade associations or other intermediary organizations or individuals in the reporting year. 

Row 1 

(4.11.2.1) Type of indirect engagement 

Select from: 

☑ Indirect engagement via a trade association 

(4.11.2.4) Trade association 

Asia and Pacific 

☑ Other trade association in Asia and Pacific, please specify :Asia Business Council 
 

(4.11.2.5) Environmental issues relevant to the policies, laws, or regulations on which the organization or individual has 

taken a position 

Select all that apply 
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☑ Climate change 

(4.11.2.6) Indicate whether your organization’s position is consistent with the organization or individual you engage with 

Select from: 

☑ Consistent 

(4.11.2.7) Indicate whether your organization attempted to influence the organization or individual’s position in the 

reporting year 

Select from: 

☑ Yes, we publicly promoted their current position 

(4.11.2.8) Describe how your organization’s position is consistent with or differs from the organization or individual’s 

position, and any actions taken to influence their position 

The Asia Business Council is a pan-Asian CEO organization that counts among its missions encouraging the continued economic growth and competitiveness of Asia 

as a region and acting as a collective voice to influence governments and members of civil society. The chairman of the Fubon Group serves as the chairman 

Emeritus of the Asia Business Council. Fubon Financial Holdings is a member of the Asia Business Council, and it has continued to stress the importance of taking 

seriously the impact of climate change on companies’ operations. In July 2022, the council issued a “Statement on Climate Action and Sustainable Growth” in which 

all of council members, including Fubon, openly pledged to support efforts to limit warming to 1.5C above pre-industrial levels as set out in the Paris Agreement and 

endorsed the Convention on Biological Diversity’s goal of stabilizing trends that have exacerbated biodiversity loss by 2030. 

(4.11.2.9) Funding figure your organization provided to this organization or individual in the reporting year (currency) 

0 

(4.11.2.11) Indicate if you have evaluated whether your organization’s engagement is aligned with global environmental 

treaties or policy goals 

Select from: 

☑ Yes, we have evaluated, and it is aligned 

(4.11.2.12) Global environmental treaties or policy goals aligned with your organization’s engagement on policy, law or 
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regulation 

Select all that apply 

☑ Paris Agreement  

Row 2 

(4.11.2.1) Type of indirect engagement 

Select from: 

☑ Indirect engagement via a trade association 

(4.11.2.4) Trade association 

Asia and Pacific 

☑ Other trade association in Asia and Pacific, please specify :Chinese National Association of Industry and commerce Taiwan (CNAIC) 
 

(4.11.2.5) Environmental issues relevant to the policies, laws, or regulations on which the organization or individual has 

taken a position 

Select all that apply 

☑ Climate change 

(4.11.2.6) Indicate whether your organization’s position is consistent with the organization or individual you engage with 

Select from: 

☑ Consistent 

(4.11.2.7) Indicate whether your organization attempted to influence the organization or individual’s position in the 

reporting year 

Select from: 

☑ Yes, we publicly promoted their current position 
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(4.11.2.8) Describe how your organization’s position is consistent with or differs from the organization or individual’s 

position, and any actions taken to influence their position 

The main mission of the Chinese National Association of Industry and Commerce Taiwan (CNAIC) is to represent the business community in making proposals to the 

government and promoting international industrial cooperation and cross-Taiwan Strait commercial exchanges. The chairman of the Fubon Group previously served 

as the vice chairman of the CNAIC and is now the convener of its board of supervisors, and he remains an advocate for corporate sustainability practices. All major 

Fubon Group subsidiaries are CNAIC members. While serving as the group’s vice chairman, the Fubon Group chairman proposed at a board of supervisors meeting 

in 2021 that a “Sustainability Committee” be established. He also urged members to address climate change issues and engage across industries to achieve net-zero 

emissions goals. In October 2022, the CNAIC issued a “1.5C Climate Action Statement” that stated: “To meet our responsibility as citizens of the Earth and confront 

the global climate threat, the members of the Chinese National Association of Industry and Commerce pledge to cooperate with the government’s 2050 net-zero 

emissions pathway plan, mobilize resources to carry out low-carbon transitions, and work to achieve the Paris Agreement’s target of limiting warming to 1.5C, in line 

with international net-zero and sustainability trends.” This statement of action sparked an enthusiastic response from more than 160 member companies, leading to 

plans to build a sharing platform to support members’ efforts to pursue low-carbon transitions by promoting cross-industry collaboration, industry benchmarks, 

resource integration, and the mentoring of smaller enterprises by large companies. 

(4.11.2.9) Funding figure your organization provided to this organization or individual in the reporting year (currency) 

1170000 

(4.11.2.10) Describe the aim of this funding and how it could influence policy, law or regulation that may impact the 

environment 

The CNAIC represents the business community in presenting economic suggestions to the government on a regular basis and promotes international commercial 

cooperation and cross-strait economic exchanges. The CNAIC is a bridge between the business community and the government and international economic and 

trade organizations. It also presents constructive suggestions from the business community to the government. 

(4.11.2.11) Indicate if you have evaluated whether your organization’s engagement is aligned with global environmental 

treaties or policy goals 

Select from: 

☑ Yes, we have evaluated, and it is aligned 

(4.11.2.12) Global environmental treaties or policy goals aligned with your organization’s engagement on policy, law or 

regulation 
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Select all that apply 

☑ Paris Agreement  

Row 3 

(4.11.2.1) Type of indirect engagement 

Select from: 

☑ Indirect engagement via other intermediary organization or individual 

(4.11.2.2) Type of organization or individual 

Select from: 

☑ Research organization 

(4.11.2.3) State the organization or position of individual 

National Taiwan University Risk Society and Policy Research Center (NTU RSPRC) 

(4.11.2.5) Environmental issues relevant to the policies, laws, or regulations on which the organization or individual has 

taken a position 

Select all that apply 

☑ Climate change 

(4.11.2.6) Indicate whether your organization’s position is consistent with the organization or individual you engage with 

Select from: 

☑ Consistent 

(4.11.2.7) Indicate whether your organization attempted to influence the organization or individual’s position in the 

reporting year 

Select from: 
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☑ Yes, we publicly promoted their current position 

(4.11.2.8) Describe how your organization’s position is consistent with or differs from the organization or individual’s 

position, and any actions taken to influence their position 

Extreme climate changes, the COVID-19 crisis, geopolitical tensions, and global inflation, coupled with the international net-zero carbon emissions trend, have raised 

questions about the path toward sustainability in Taiwan. Fubon Financial Holding CO., Ltd. and Fubon Cultural and Educational Foundation sponsored the NTU 

RSPRC, for the building of the database of the climate risk analysis, policies and trend investigation, and training program for the sustainable finance experts. 

(4.11.2.9) Funding figure your organization provided to this organization or individual in the reporting year (currency) 

2200000 

(4.11.2.10) Describe the aim of this funding and how it could influence policy, law or regulation that may impact the 

environment 

In the reporting year, Fubon teamed up with National Taiwan University’s Risk Society and Policy Research Center to hold the “Fubon Forum on Sustainable Future.” 

The forum was held under the theme “Industry X Finance: Bridging the Sustainability Transition Gap Together,” aligning with the sustainable finance framework. It 

explored how financial institutions, along with the industries and enterprises they influence, address global challenges and broader societal impacts across the 

dimensions of Environment, Social, and Governance (ESG). 

(4.11.2.11) Indicate if you have evaluated whether your organization’s engagement is aligned with global environmental 

treaties or policy goals 

Select from: 

☑ Yes, we have evaluated, and it is aligned 

(4.11.2.12) Global environmental treaties or policy goals aligned with your organization’s engagement on policy, law or 

regulation 

Select all that apply 

☑ Paris Agreement  

Row 4 
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(4.11.2.1) Type of indirect engagement 

Select from: 

☑ Indirect engagement via other intermediary organization or individual 

(4.11.2.2) Type of organization or individual 

Select from: 

☑ Non-Governmental Organization (NGO) or charitable organization 

(4.11.2.3) State the organization or position of individual 

World Economic Forum (WEF) 

(4.11.2.5) Environmental issues relevant to the policies, laws, or regulations on which the organization or individual has 

taken a position 

Select all that apply 

☑ Climate change 

(4.11.2.6) Indicate whether your organization’s position is consistent with the organization or individual you engage with 

Select from: 

☑ Consistent 

(4.11.2.7) Indicate whether your organization attempted to influence the organization or individual’s position in the 

reporting year 

Select from: 

☑ Yes, we publicly promoted their current position 

(4.11.2.8) Describe how your organization’s position is consistent with or differs from the organization or individual’s 

position, and any actions taken to influence their position 
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Fubon joined WEF in 2020, being the first financial institution member of the organization. In the reporting year, Fubon adopted the “Stakeholder Capitalism Metrics 

(SCM)” and the “Global Risk Report” as references of the risk identifying process and the disclosures of the sustainability report. Fubon also accepted an SCM Case 

Study Interview by the WEF, to share its experience adopting the SCM and the point of view to the emerging risks as an APAC financial institution. 

(4.11.2.9) Funding figure your organization provided to this organization or individual in the reporting year (currency) 

6640000 

(4.11.2.10) Describe the aim of this funding and how it could influence policy, law or regulation that may impact the 

environment 

WEF holds meetings and webinars to gather views from corporate members and presents climate adaptation reports and information updates. Since Fubon Financial 

Holdings is one of the Taiwanese corporate member, it has been invited to the activities to presented the views of Taiwanese companies on climate change 

adaptation policies. The opinions and results of researches would be collected in the reports published by WEF and become an important reference for the revision of 

regulations 

(4.11.2.11) Indicate if you have evaluated whether your organization’s engagement is aligned with global environmental 

treaties or policy goals 

Select from: 

☑ Yes, we have evaluated, and it is aligned 

(4.11.2.12) Global environmental treaties or policy goals aligned with your organization’s engagement on policy, law or 

regulation 

Select all that apply 

☑ Paris Agreement  

[Add row] 

 

(4.12) Have you published information about your organization’s response to environmental issues for this reporting year 

in places other than your CDP response? 

Select from: 

☑ Yes 
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(4.12.1) Provide details on the information published about your organization’s response to environmental issues for this 

reporting year in places other than your CDP response. Please attach the publication. 

Row 1 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports, in line with environmental disclosure standards or frameworks 

(4.12.1.2) Standard or framework the report is in line with 

Select all that apply 

☑ GRI 

☑ TCFD 

☑ Other, please specify :Taiwan Stock Exchange Corporation Rules Governing the Preparation and Filing of Sustainability Reports by TWSE Listed Companies, 

World Economic Forum Stakeholder Capitalism Metrics(WEF SCM), SASB 

(4.12.1.3) Environmental issues covered in publication 

Select all that apply 

☑ Climate change 

☑ Biodiversity 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Strategy ☑ Value chain engagement 
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☑ Governance ☑ Public policy engagement 

☑ Emission targets  ☑ Content of environmental policies 

☑ Emissions figures   

☑ Risks & Opportunities  

(4.12.1.6) Page/section reference 

Strategy: p.9-11, 7 Value chain engagement: p.42-43, 41 Governance: p.12, 23-28Emission targets: p.10, 45Emissions figures: p.51-57 Risks & Opportunities: p.29-

42 Content of environmental policies: p.46 Public policy engagement: p.19 

(4.12.1.7)  Attach the relevant publication 

4.12.1.7_Fubon_ESGreport_2024_EN.pdf 

(4.12.1.8) Comment  

Sustainability report 

Row 2 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports, in line with environmental disclosure standards or frameworks 

(4.12.1.2) Standard or framework the report is in line with 

Select all that apply 

☑ TCFD 

☑ TNFD 

(4.12.1.3) Environmental issues covered in publication 

Select all that apply 

☑ Climate change 
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☑ Biodiversity 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Strategy ☑ Value chain engagement 

☑ Governance ☑ Dependencies & Impacts  

☑ Emission targets  ☑ Content of environmental policies 

☑ Emissions figures   

☑ Risks & Opportunities  

(4.12.1.6) Page/section reference 

Strategy: ch.3; Value chain engagement: ch.2, 3; Governance: ch.2, 4; Emission targets: ch.5; Emissions figures: ch.5; Dependencies & Impacts: ch.3, 4; Risks & 

Opportunities: ch.4; Content of environmental policies: ch.4 

(4.12.1.7)  Attach the relevant publication 

2024_Fubon_Climate-related Financial Disclosures Report_EN.pdf 

(4.12.1.8) Comment  

TCFD report 

[Add row] 
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C5. Business strategy 
(5.1) Does your organization use scenario analysis to identify environmental outcomes? 

Climate change 

(5.1.1)  Use of scenario analysis 

Select from: 

☑ Yes 

(5.1.2)  Frequency of analysis  

Select from: 

☑ Annually 

[Fixed row] 

 

(5.1.1) Provide details of the scenarios used in your organization’s scenario analysis.   

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 2.6 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ No SSP used 
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(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.6ºC - 1.9ºC   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 ☑ 2070 

☑ 2030 ☑ 2080 

☑ 2040 ☑ 2090 

☑ 2050 ☑ 2100 

☑ 2060  
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(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1. Basic assumptions: • Policies in the jurisdictions covered by the scenario:’ Not applicable for the physical risk analysis of supply chain. • Macroeconomic 

trends: Assumes constant normality. • National- or regional-level variables: Fubon Financial Holdings relied on the "Taiwan Climate Change Projection Information 

Platform (TCCIP)" climate change risk hazard estimation model developed by Taiwan government in regional, targets the base locations of 1,695 suppliers, and uses 

four "Representative Concentration Pathways (RCPs)" climate warming scenarios (RCP 2.6, RCP 4.5, RCP 6.0 and RCP 8.5) in the short term (2022-2040), medium-

term (2041-2060), medium- to long-term (2061-2080) and long-term (2081-2100) to conduct a potential risk matrix analysis due to the situation of extreme rainfall that 

more than 650 mm within 24 hours. • Technological development: Assumes constant normality. • Energy use mix: Assumed constant. 2. Purpose of situation 

analysis: To understand the possible impact of climate change disasters on the suppliers' normal provision of products and services to Fubon in accordance with 

related procurement contract, and to mitigate the potential risk of supply chain disruption. 3. Uncertainties and limitations that may affect the results of scenario 

analysis: • Lack of publicly complete meteorological data and the latest disaster-potential map. • Extreme rainfall scale and frequency are difficult to accurately 

predict due to the statistic errors. • Government water conservancy planning may not be as effective as expected. 

(5.1.1.11)  Rationale for choice of scenario 

1. The correlation between the above scenarios and the resilience of Fubon’s procurement strategy: • The above scenarios are analyzed according to the 

climate risk template based on the IPCC’s definition of risk, risks result from dynamic interactions between climate related hazards with the exposure and vulnerability 

of the affected human or ecological system to the hazards. • That is: Risk = Hazard (extreme rainfall) * Vulnerability (potential for mechanical flooding, landslides, 

landslides, etc.) * Exposure (supplier stronghold location), and the time is divided into four from 2021 to 2100 stages, and embedded in the IPCC four atmospheric 

concentration scenario frameworks, it can effectively understand the operational risks in the regions where Fubon's suppliers are located under different time 

scenarios, and help Fubon Financial Holdings plan to improve its mid- and long-term procurement risk planning. 2. The four IPCC atmospheric concentration 

scenarios used in the above scenarios are tools widely used by the International Carbon Emission Reduction Initiative when assessing the long-term impacts of 

greenhouse gases. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 4.5 
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(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ No SSP used 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 2.5ºC - 2.9ºC   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 ☑ 2070 
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☑ 2030 ☑ 2080 

☑ 2040 ☑ 2090 

☑ 2050 ☑ 2100 

☑ 2060  

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1.Basic assumptions: • Policies in the jurisdictions covered by the scenario:’ Not applicable for the physical risk analysis of supply chain. • Macroeconomic trends: 

Assumes constant normality. • National- or regional-level variables: Fubon Financial Holdings relied on the "Taiwan Climate Change Projection Information Platform 

(TCCIP)" climate change risk hazard estimation model developed by Taiwan government in regional, targets the base locations of 1,803 suppliers, and uses four 

"Representative Concentration Pathways (RCPs)" climate warming scenarios (RCP 2.6, RCP 4.5, RCP 6.0 and RCP 8.5) in the short term (2021-2040), medium-term 

(2041-2060), medium- to long-term (2061-2080) and long-term (2081-2100) to conduct a potential risk matrix analysis due to the situation of extreme rainfall that 

more than 650 mm within 24 hours. • Technological development: Assumes constant normality. • Energy use mix: Assumed constant. 2.Purpose of situation 

analysis: To understand the possible impact of climate change disasters on the suppliers' normal provision of products and services to Fubon in accordance with 

related procurement contract, and to mitigate the potential risk of supply chain disruption. 3.Uncertainties and limitations that may affect the results of scenario 

analysis: • Lack of publicly complete meteorological data and the latest disaster-potential map. • Extreme rainfall scale and frequency are difficult to accurately predict 

due to the statistic errors. • Government water conservancy planning may not be as effective as expected. 

(5.1.1.11)  Rationale for choice of scenario 

1. The correlation between the above scenarios and the resilience of Fubon’s procurement strategy: • The above scenarios are analyzed according to the 

climate risk template based on the IPCC’s definition of risk, risks result from dynamic interactions between climate related hazards with the exposure and vulnerability 

of the affected human or ecological system to the hazards. • That is: Risk Hazard (extreme rainfall) * Vulnerability (potential for mechanical flooding, landslides, 

landslides, etc.) * Exposure (supplier stronghold location), and the time is divided into four from 2021 to 2100 stages, and embedded in the IPCC four atmospheric 

concentration scenario frameworks, it can effectively understand the operational risks in the regions where Fubon's suppliers are located under different time 

scenarios, and help Fubon Financial Holdings plan to improve its mid- and long-term procurement risk planning. 2. The four IPCC atmospheric concentration 

scenarios used in the above scenarios are tools widely used by the International Carbon Emission Reduction Initiative when assessing the long-term impacts of 

greenhouse gases. 

Climate change 
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(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 6.0 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ No SSP used 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 3.0ºC - 3.4ºC   

(5.1.1.7) Reference year 
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2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 ☑ 2070 

☑ 2030 ☑ 2080 

☑ 2040 ☑ 2090 

☑ 2050 ☑ 2100 

☑ 2060  

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1. Basic assumptions: • Policies in the jurisdictions covered by the scenario:’ Not applicable for the physical risk analysis of supply chain. • Macroeconomic 

trends: Assumes constant normality. • National- or regional-level variables: Fubon Financial Holdings relied on the "Taiwan Climate Change Projection Information 

Platform (TCCIP)" climate change risk hazard estimation model developed by Taiwan government in regional, targets the base locations of 1,803 suppliers, and uses 

four "Representative Concentration Pathways (RCPs)" climate warming scenarios (RCP 2.6, RCP 4.5, RCP 6.0 and RCP 8.5) in the short term (2021-2040), medium-

term (2041-2060), medium- to long-term (2061-2080) and long-term (2081-2100) to conduct a potential risk matrix analysis due to the situation of extreme rainfall that 

more than 650 mm within 24 hours. • Technological development: Assumes constant normality. • Energy use mix: Assumed constant. 2. Purpose of situation 

analysis: To understand the possible impact of climate change disasters on the suppliers' normal provision of products and services to Fubon in accordance with 

related procurement contract, and to mitigate the potential risk of supply chain disruption. 3. Uncertainties and limitations that may affect the results of scenario 

analysis: • Lack of publicly complete meteorological data and the latest disaster-potential map. • Extreme rainfall scale and frequency are difficult to accurately 

predict due to the statistic errors. • Government water conservancy planning may not be as effective as expected. 

(5.1.1.11)  Rationale for choice of scenario 

1. The correlation between the above scenarios and the resilience of Fubon’s procurement strategy: • The above scenarios are analyzed according to the 

climate risk template based on the IPCC’s definition of risk, risks result from dynamic interactions between climate related hazards with the exposure and vulnerability 

of the affected human or ecological system to the hazards. • That is: Risk Hazard (extreme rainfall) * Vulnerability (potential for mechanical flooding, landslides, 

landslides, etc.) * Exposure (supplier stronghold location), and the time is divided into four from 2021 to 2100 stages, and embedded in the IPCC four atmospheric 
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concentration scenario frameworks, it can effectively understand the operational risks in the regions where Fubon's suppliers are located under different time 

scenarios, and help Fubon Financial Holdings plan to improve its mid- and long-term procurement risk planning. 2. The four IPCC atmospheric concentration 

scenarios used in the above scenarios are tools widely used by the International Carbon Emission Reduction Initiative when assessing the long-term impacts of 

greenhouse gases. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 8.5 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ No SSP used 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 
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(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 4.0ºC and above    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2025 ☑ 2070 

☑ 2030 ☑ 2080 

☑ 2040 ☑ 2090 

☑ 2050 ☑ 2100 

☑ 2060  

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1. Basic assumptions: • Policies in the jurisdictions covered by the scenario:’ Not applicable for the physical risk analysis of supply chain. • Macroeconomic 

trends: Assumes constant normality. • National- or regional-level variables: Fubon Financial Holdings relied on the "Taiwan Climate Change Projection Information 

Platform (TCCIP)" climate change risk hazard estimation model developed by Taiwan government in regional, targets the base locations of 1,695 suppliers, and uses 

four "Representative Concentration Pathways (RCPs)" climate warming scenarios (RCP 2.6, RCP 4.5, RCP 6.0 and RCP 8.5) in the short term (2022-2040), medium-

term (2041-2060), medium- to long-term (2061-2080) and long-term (2081-2100) to conduct a potential risk matrix analysis due to the situation of extreme rainfall that 

more than 650 mm within 24 hours. • Technological development: Assumes constant normality. • Energy use mix: Assumed constant. 2. Purpose of situation 

analysis: To understand the possible impact of climate change disasters on the suppliers' normal provision of products and services to Fubon in accordance with 

related procurement contract, and to mitigate the potential risk of supply chain disruption. 3. Uncertainties and limitations that may affect the results of scenario 

analysis: • Lack of publicly complete meteorological data and the latest disaster-potential map. • Extreme rainfall scale and frequency are difficult to accurately 
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predict due to the statistic errors. • Government water conservancy planning may not be as effective as expected. 

(5.1.1.11)  Rationale for choice of scenario 

1. The correlation between the above scenarios and the resilience of Fubon’s procurement strategy: • The above scenarios are analyzed according to the 

climate risk template based on the IPCC’s definition of risk, risks result from dynamic interactions between climate related hazards with the exposure and vulnerability 

of the affected human or ecological system to the hazards. • That is: Risk Hazard (extreme rainfall) * Vulnerability (potential for mechanical flooding, landslides, 

landslides, etc.) * Exposure (supplier stronghold location), and the time is divided into four from 2021 to 2100 stages, and embedded in the IPCC four atmospheric 

concentration scenario frameworks, it can effectively understand the operational risks in the regions where Fubon's suppliers are located under different time 

scenarios, and help Fubon Financial Holdings plan to improve its mid- and long-term procurement risk planning. 2. The four IPCC atmospheric concentration 

scenarios used in the above scenarios are tools widely used by the International Carbon Emission Reduction Initiative when assessing the long-term impacts of 

greenhouse gases. 

Climate change 

(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ NGFS scenarios framework, please specify :Net Zero 2050 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Portfolio 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 
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☑ Policy 

☑ Market 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.5°C or lower   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Regulators, legal and policy regimes   

☑ Global regulation 

 

Direct interaction with climate 

☑ On asset values, on the corporate   
 

Macro and microeconomy   

☑ Domestic growth 

☑ Globalizing markets   
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(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1.Based on materiality principles, Fubon identifies the main climate risk factors as flooding, extreme rainfall, drought, heat waves, and carbon prices, and conducts 

scenario analyses on its own operations, suppliers, investment properties, mortgages, investments, corporate loans, personal and property insurance to test the 

resilience. Referring to the standard climate scenarios proposed by domestic regulator, Fubon adopts the SSPs in AR6 for physical risk scenarios and scenarios 

proposed by NGFS for transition risk scenarios. The transition and physical risk scenarios led to analyses using the "Net Zero 2050(AR6:SSP1-1.9, NGFS: Net Zero 

2050)," "Delayed Transition(AR6:SSP1-2.6, NGFS: Delayed Transition)," and "Fragmented World (AR6:SSP2-4.5, NGFS: Fragmented World)" scenarios. Fubon 

takes the transition risk factors, such as carbon price and GHG emissions intensity by industry into consideration and evaluates the impact. Domestic data of floods 

and slope disasters adopts “Integrated Platform for Financial Sector Physical Climate Risk Information”. WRI data was used to assess the physical risk levels under 

different climate scenarios for overseas portfolios. 2.The climate scenario analysis consider both transition and physical risks and included macroeconomic and 

microeconomic transmission channels. Macroeconomic transmission channels reflect the impact of macroeconomic indicators such as GDP, unemployment, interest 

rates, and inflation rates on clients' probability of default under different climate scenarios. Microeconomic transmission channels are used to assess the impact of 

future carbon price and heat waves on corporate revenues by industry, and calculate the impact of physical risks (extreme rain, flood, drought) on client revenues and 

collateral value based on the location of the client and the collateral held. 3.Limitation of data: Fubon conducts climate scenario analysis through physical and 

transition risk data from different data platforms with limitations in granular climate risk assessment data and clients’ data. Considering the long time horizon for 

climate change scenario analysis, the high uncertainty is also about how policy and socio-economic factors might evolve. However, such limitations do not diminish 

the importance of carrying out climate scenario analysis. 4.Scope of climate scenario analysis: Covers mortgages, corporate loans, investments, securities positions, 

investment properties, personal insurance, and property insurance. 

(5.1.1.11)  Rationale for choice of scenario 

(1)Fubon considers the impact of physical and transition risks based on the business characteristics of its investment loan positions, and personal and property 

insurance as well. For physical risk, floods, extreme rainfall, and slope disasters are the climate disasters Taiwan is most likely to face. While the probability of 

drought and heat waves increases as precipitation patterns and extreme variability in weather patterns is changing. For transition risk, the impact of macroeconomic 

indicators such as GDP, unemployment, long-term interest rates, and inflation rates, and carbon fees/taxes through microeconomic transmission channels are 

considered. (2)For physical risk scenarios, as the Sixth Assessment Report (AR6) introduced shared socioeconomic pathways (SSPs), Fubon adopts SSP scenarios 

of IPCC AR6 to include socioeconomic development in the assessment. For transition risk scenarios, to reflect current climate data and policy commitments and refer 

to the standard climate scenarios proposed by the domestic bank regulator, Fubon adopts NGFS phase IV climate scenarios-Net Zero 2050, Delayed Transition, and 

Fragmented World- part of an updated set of scenarios. (3)Fubon adopts the flooding and slope hazard data under the SSP scenarios of IPCC AR6, and NGFS' 

transition risk factors to assess changes in clients’ PD and LGD, and calculate ECL. Besides, assuming static balance sheets and using carbon fees under NGFS 

climate change scenarios, Fubon calculates the additional operating expenses (unit carbon price*carbon emissions) incurred by securities investments due to carbon 

emissions and their subsequent impact on net worth. Assuming the same number of shares in circulation and price-to-book ratio, the rate of decline in the stock price 

is identical to the rate of decline in net worth and can be used to estimate the investment’s expected loss. (4)Fubon devises risk responses and control measures 

based on climate scenario analyses. In terms of financial business, the impact of these risks on corporate loan and investment positions are most evident in 2050 

under the Fragmented World scenario, and if action is not taken ahead of time, climate change (including transition and physical risks) could have an even bigger 

impact on Fubon loan clients and investee companies than expected. 

Climate change 
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(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ NGFS scenarios framework, please specify :Delayed Transition 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Portfolio 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

☑ Market 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.6ºC - 1.9ºC   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 
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Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Regulators, legal and policy regimes   

☑ Global regulation 

 

Direct interaction with climate 

☑ On asset values, on the corporate   
 

Macro and microeconomy   

☑ Domestic growth 

☑ Globalizing markets   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1.Based on materiality principles, Fubon identifies the main climate risk factors as flooding, extreme rainfall, drought, heat waves, and carbon prices, and conducts 

scenario analyses on its own operations, suppliers, investment properties, mortgages, investments, corporate loans, personal and property insurance to test the 

resilience. Referring to the standard climate scenarios proposed by domestic regulator, Fubon adopts the SSPs in AR6 for physical risk scenarios and scenarios 

proposed by NGFS for transition risk scenarios. The transition and physical risk scenarios led to analyses using the "Net Zero 2050(AR6:SSP1-1.9, NGFS: Net Zero 

2050)," "Delayed Transition(AR6:SSP1-2.6, NGFS: Delayed Transition)," and "Fragmented World (AR6:SSP2-4.5, NGFS: Fragmented World)" scenarios. Fubon 

takes the transition risk factors, such as carbon price and GHG emissions intensity by industry into consideration and evaluates the impact. Domestic data of floods 

and slope disasters adopts “Integrated Platform for Financial Sector Physical Climate Risk Information”. WRI data was used to assess the physical risk levels under 

different climate scenarios for overseas portfolios. 2.The climate scenario analysis consider both transition and physical risks and included macroeconomic and 

microeconomic transmission channels. Macroeconomic transmission channels reflect the impact of macroeconomic indicators such as GDP, unemployment, interest 

rates, and inflation rates on clients' probability of default under different climate scenarios. Microeconomic transmission channels are used to assess the impact of 

future carbon price and heat waves on corporate revenues by industry, and calculate the impact of physical risks (extreme rain, flood, drought) on client revenues and 

collateral value based on the location of the client and the collateral held. 3.Limitation of data: Fubon conducts climate scenario analysis through physical and 

transition risk data from different data platforms with limitations in granular climate risk assessment data and clients’ data. Considering the long time horizon for 

climate change scenario analysis, the high uncertainty is also about how policy and socio-economic factors might evolve. However, such limitations do not diminish 
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the importance of carrying out climate scenario analysis. 4.Scope of climate scenario analysis: Covers mortgages, corporate loans, investments, securities positions, 

investment properties, personal insurance, and property insurance. 

(5.1.1.11)  Rationale for choice of scenario 

(1) Fubon considers the impact of physical and transition risks based on the business characteristics of its investment loan positions, and personal and property 

insurance as well. For physical risk, floods, extreme rainfall, and slope disasters are the climate disasters Taiwan is most likely to face. While the probability of 

drought and heat waves increases as precipitation patterns and extreme variability in weather patterns is changing. For transition risk, the impact of macroeconomic 

indicators such as GDP, unemployment, long-term interest rates, and inflation rates, and carbon fees/taxes through microeconomic transmission channels are 

considered. (2) For physical risk scenarios, as the Sixth Assessment Report (AR6) introduced shared socioeconomic pathways (SSPs), Fubon adopts SSP scenarios 

of IPCC AR6 to include socioeconomic development in the assessment. For transition risk scenarios, to reflect current climate data and policy commitments and refer 

to the standard climate scenarios proposed by the domestic bank regulator, Fubon adopts NGFS phase IV climate scenarios-Net Zero 2050, Delayed Transition, and 

Fragmented World- part of an updated set of scenarios. (3) Fubon adopts the flooding and slope hazard data under the SSP scenarios of IPCC AR6, and NGFS' 

transition risk factors to assess changes in clients’ PD and LGD, and calculate ECL. Besides, assuming static balance sheets and using carbon fees under NGFS 

climate change scenarios, Fubon calculates the additional operating expenses (unit carbon price*carbon emissions) incurred by securities investments due to carbon 

emissions and their subsequent impact on net worth. Assuming the same number of shares in circulation and price-to-book ratio, the rate of decline in the stock price 

is identical to the rate of decline in net worth and can be used to estimate the investment’s expected loss. (4) Fubon devises risk responses and control measures 

based on climate scenario analyses. In terms of financial business, the impact of these risks on corporate loan and investment positions are most evident in 2050 

under the Fragmented World scenario, and if action is not taken ahead of time, climate change (including transition and physical risks) could have an even bigger 

impact on Fubon loan clients and investee companies than expected. 

Climate change 

(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ NGFS scenarios framework, please specify :Fragmented World 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 
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☑ Portfolio 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

☑ Market 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 2.0ºC - 2.4ºC 

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Regulators, legal and policy regimes   

☑ Global regulation 

 

Direct interaction with climate 
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☑ On asset values, on the corporate   
 

Macro and microeconomy   

☑ Domestic growth 

☑ Globalizing markets   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

1.Based on materiality principles, Fubon identifies the main climate risk factors as flooding, extreme rainfall, drought, heat waves, and carbon prices, and conducts 

scenario analyses on its own operations, suppliers, investment properties, mortgages, investments, corporate loans, personal and property insurance to test the 

resilience. Referring to the standard climate scenarios proposed by domestic regulator, Fubon adopts the SSPs in AR6 for physical risk scenarios and scenarios 

proposed by NGFS for transition risk scenarios. The transition and physical risk scenarios led to analyses using the "Net Zero 2050(AR6:SSP1-1.9, NGFS: Net Zero 

2050)," "Delayed Transition(AR6:SSP1-2.6, NGFS: Delayed Transition)," and "Fragmented World (AR6:SSP2-4.5, NGFS: Fragmented World)" scenarios. Fubon 

takes the transition risk factors, such as carbon price and GHG emissions intensity by industry into consideration and evaluates the impact. Domestic data of floods 

and slope disasters adopts “Integrated Platform for Financial Sector Physical Climate Risk Information”. WRI data was used to assess the physical risk levels under 

different climate scenarios for overseas portfolios. 2.The climate scenario analysis consider both transition and physical risks and included macroeconomic and 

microeconomic transmission channels. Macroeconomic transmission channels reflect the impact of macroeconomic indicators such as GDP, unemployment, interest 

rates, and inflation rates on clients' probability of default under different climate scenarios. Microeconomic transmission channels are used to assess the impact of 

future carbon price and heat waves on corporate revenues by industry, and calculate the impact of physical risks (extreme rain, flood, drought) on client revenues and 

collateral value based on the location of the client and the collateral held. 3.Limitation of data: Fubon conducts climate scenario analysis through physical and 

transition risk data from different data platforms with limitations in granular climate risk assessment data and clients’ data. Considering the long time horizon for 

climate change scenario analysis, the high uncertainty is also about how policy and socio-economic factors might evolve. However, such limitations do not diminish 

the importance of carrying out climate scenario analysis. 4.Scope of climate scenario analysis: Covers mortgages, corporate loans, investments, securities positions, 

investment properties, personal insurance, and property insurance. 

(5.1.1.11)  Rationale for choice of scenario 

(1) Fubon considers the impact of physical and transition risks based on the business characteristics of its investment loan positions, and personal and property 

insurance as well. For physical risk, floods, extreme rainfall, and slope disasters are the climate disasters Taiwan is most likely to face. While the probability of 

drought and heat waves increases as precipitation patterns and extreme variability in weather patterns is changing. For transition risk, the impact of macroeconomic 

indicators such as GDP, unemployment, long-term interest rates, and inflation rates, and carbon fees/taxes through microeconomic transmission channels are 

considered. (2) For physical risk scenarios, as the Sixth Assessment Report (AR6) introduced shared socioeconomic pathways (SSPs), Fubon adopts SSP scenarios 

of IPCC AR6 to include socioeconomic development in the assessment. For transition risk scenarios, to reflect current climate data and policy commitments and refer 

to the standard climate scenarios proposed by the domestic bank regulator, Fubon adopts NGFS phase IV climate scenarios-Net Zero 2050, Delayed Transition, and 

Fragmented World- part of an updated set of scenarios. (3) Fubon adopts the flooding and slope hazard data under the SSP scenarios of IPCC AR6, and NGFS' 

transition risk factors to assess changes in clients’ PD and LGD, and calculate ECL. Besides, assuming static balance sheets and using carbon fees under NGFS 

climate change scenarios, Fubon calculates the additional operating expenses (unit carbon price*carbon emissions) incurred by securities investments due to carbon 
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emissions and their subsequent impact on net worth. Assuming the same number of shares in circulation and price-to-book ratio, the rate of decline in the stock price 

is identical to the rate of decline in net worth and can be used to estimate the investment’s expected loss. (4) Fubon devises risk responses and control measures 

based on climate scenario analyses. In terms of financial business, the impact of these risks on corporate loan and investment positions are most evident in 2050 

under the Fragmented World scenario, and if action is not taken ahead of time, climate change (including transition and physical risks) could have an even bigger 

impact on Fubon loan clients and investee companies than expected. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 2.6 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ SSP1 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Facility  

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 
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(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 1.6ºC - 1.9ºC   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Direct interaction with climate 

☑ On asset values, on the corporate   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

(1) Based on materiality principles, Fubon identifies the main climate change risk factors that could affect financial assets as flooding, extreme rainfall, drought, heat 

waves, and carbon prices. Fubon then conducts scenario analyses on the Company's own operations and suppliers, investment properties, mortgages, investments, 

corporate loans, personal and property insurance using different climate parameters to test the resilience to these risk drivers. In the climate scenario, the physical 

risk scenario adopts the shared socioeconomic pathway (SSPs) to help assess socioeconomic development. Domestic data of floods and slope disasters adopt the 

“Integrated Platform for Financial Sector Physical Climate Risk Information”. World Resources Institute (WRI) data was used to assess the distribution of physical risk 

levels under different climate scenarios for those overseas portfolios based on three hazards: drought, flooding, and heat waves. (2) Fubon conducts climate 

scenarios analysis of own operation, investment properties, and property insurance to assess financial impact under physical risk (floods, slope, heat wave, drought). 

(3) Limitation of data: Fubon conducts climate scenario analysis through physical risk data from different data platforms with limitations in granular climate risk 

assessment data and clients’ data. Considering the long time horizon for climate change scenario analysis, the high uncertainty is also about how policy and socio-

economic factors might evolve. However, such limitations do not diminish the importance of carrying out climate scenario analysis. (4) Scope of climate scenario 
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analysis: Covers domestic and overseas office buildings/ business locations, investment properties, and commercial fire insurance and engineering insurance policies 

with additional coverage for typhoons and floods in 2024. 

(5.1.1.11)  Rationale for choice of scenario 

1.Fubon conducts analyses of physical risk climate scenarios involving the operating locations and office buildings. Extreme rainfall is one of the most likely climate 

disasters in Taiwan, and often leads to floods. Slope disasters can also result because of Taiwan’s high proportion of mountains and hills with steep slopes. WRI data 

was used to assess the distribution of physical risk levels under different climate scenarios for those locations and buildings based on three hazards: drought, 

flooding, and heat waves. The Company and its subsidiaries have established contingency measures to cope with various disasters, including those related to 

operating locations and office buildings. A “Disaster Emergency Response Team” has been formed and business impact analyses are conducted regularly so that 

when a disaster occurs backup mechanisms can be activated and businesses can continue operating normally. For investment properties, Fubon conducts analyses 

of the physical risks -floods and slope disasters- of investment properties in Taiwan. Also, Fubon conducts analyses of the physical risk -floods- of investment 

properties in United Kingdom, Germany, and Belgium. For property insurance, commercial fire insurance and engineering insurance with additional coverage for 

typhoons and floods are the main types of insurance affected by floods. The physical risk scenario parameters for 2030 and 2050 are used to assess the flood risks 

for properties covered fire insurance policies with additional coverage for typhoons and floods in 2024. In addition, Fubon Insurance assesses the amount of risk it 

can tolerate on a regular basis, and the results are applied to arranging reinsurance contracts to mitigate the potential impacts of climate risk. 2.Fubon adopts the 

flooding and slope hazard data under the SSP scenarios of IPCC AR6, integrating socioeconomic factors alongside greenhouse gas emissions. The analysis focused 

on three major factors — hazard, vulnerability, and exposure — related to floods and slope disasters under different climate scenarios. 3.Fubon devises risk 

responses and control measures based on climate scenario analyses. Though the physical risks to its own business locations are relatively limited, the potential 

adverse impacts of those risks are still closely monitored. In addition, Fubon provides underwriting client to understand climate issues by offering clients loss 

prevention training or holding seminars on ESG-themed risks and publicity campaigns. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 4.5 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ SSP2 

(5.1.1.3) Approach to scenario 
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Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Facility  

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 2.5ºC - 2.9ºC   

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
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Direct interaction with climate 

☑ On asset values, on the corporate   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

(1) Based on materiality principles, Fubon identifies the main climate change risk factors that could affect financial assets as flooding, extreme rainfall, drought, heat 

waves, and carbon prices. Fubon then conducts scenario analyses on the Company's own operations and suppliers, investment properties, mortgages, investments, 

corporate loans, personal and property insurance using different climate parameters to test the resilience to these risk drivers. In the climate scenario, the physical 

risk scenario adopts the shared socioeconomic pathway (SSPs) to help assess socioeconomic development. Domestic data of floods and slope disasters adopt the 

“Integrated Platform for Financial Sector Physical Climate Risk Information”. World Resources Institute (WRI) data was used to assess the distribution of physical risk 

levels under different climate scenarios for those overseas portfolios based on three hazards: drought, flooding, and heat waves. (2) Fubon conducts climate 

scenarios analysis of own operation, investment properties, and property insurance to assess financial impact under physical risk (floods, slope, heat wave, drought). 

(3) Limitation of data: Fubon conducts climate scenario analysis through physical risk data from different data platforms with limitations in granular climate risk 

assessment data and clients’ data. Considering the long time horizon for climate change scenario analysis, the high uncertainty is also about how policy and socio-

economic factors might evolve. However, such limitations do not diminish the importance of carrying out climate scenario analysis. (4) Scope of climate scenario 

analysis: Covers domestic and overseas office buildings/ business locations, investment properties, and commercial fire insurance and engineering insurance policies 

with additional coverage for typhoons and floods in 2024. 

(5.1.1.11)  Rationale for choice of scenario 

1.Fubon conducts analyses of physical risk climate scenarios involving the operating locations and office buildings. Extreme rainfall is one of the most likely climate 

disasters in Taiwan, and often leads to floods. Slope disasters can also result because of Taiwan’s high proportion of mountains and hills with steep slopes. WRI data 

was used to assess the distribution of physical risk levels under different climate scenarios for those locations and buildings based on three hazards: drought, 

flooding, and heat waves. The Company and its subsidiaries have established contingency measures to cope with various disasters, including those related to 

operating locations and office buildings. A “Disaster Emergency Response Team” has been formed and business impact analyses are conducted regularly so that 

when a disaster occurs backup mechanisms can be activated and businesses can continue operating normally. For investment properties, Fubon conducts analyses 

of the physical risks -floods and slope disasters- of investment properties in Taiwan. Also, Fubon conducts analyses of the physical risk -floods- of investment 

properties in United Kingdom, Germany, and Belgium. For property insurance, commercial fire insurance and engineering insurance with additional coverage for 

typhoons and floods are the main types of insurance affected by floods. The physical risk scenario parameters for 2030 and 2050 are used to assess the flood risks 

for properties covered fire insurance policies with additional coverage for typhoons and floods in 2024. In addition, Fubon Insurance assesses the amount of risk it 

can tolerate on a regular basis, and the results are applied to arranging reinsurance contracts to mitigate the potential impacts of climate risk. 2.Fubon adopts the 

flooding and slope hazard data under the SSP scenarios of IPCC AR6, integrating socioeconomic factors alongside greenhouse gas emissions. The analysis focused 

on three major factors — hazard, vulnerability, and exposure — related to floods and slope disasters under different climate scenarios. 3.Fubon devises risk 

responses and control measures based on climate scenario analyses. Though the physical risks to its own business locations are relatively limited, the potential 

adverse impacts of those risks are still closely monitored. In addition, Fubon provides underwriting client to understand climate issues by offering clients loss 

prevention training or holding seminars on ESG-themed risks and publicity campaigns. 
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Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 7.0 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ SSP3 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 

Select from: 

☑ Facility  

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 3.5ºC - 3.9ºC    
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(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Direct interaction with climate 

☑ On asset values, on the corporate   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

(1) Based on materiality principles, Fubon identifies the main climate change risk factors that could affect financial assets as flooding, extreme rainfall, drought, heat 

waves, and carbon prices. Fubon then conducts scenario analyses on the Company's own operations and suppliers, investment properties, mortgages, investments, 

corporate loans, personal and property insurance using different climate parameters to test the resilience to these risk drivers. In the climate scenario, the physical 

risk scenario adopts the shared socioeconomic pathway (SSPs) to help assess socioeconomic development. Domestic data of floods and slope disasters adopt the 

“Integrated Platform for Financial Sector Physical Climate Risk Information”. World Resources Institute (WRI) data was used to assess the distribution of physical risk 

levels under different climate scenarios for those overseas portfolios based on three hazards: drought, flooding, and heat waves. (2) Fubon conducts climate 

scenarios analysis of own operation, investment properties, and property insurance to assess financial impact under physical risk (floods, slope, heat wave, drought). 

(3) Limitation of data: Fubon conducts climate scenario analysis through physical risk data from different data platforms with limitations in granular climate risk 

assessment data and clients’ data. Considering the long time horizon for climate change scenario analysis, the high uncertainty is also about how policy and socio-

economic factors might evolve. However, such limitations do not diminish the importance of carrying out climate scenario analysis. (4) Scope of climate scenario 

analysis: Covers domestic and overseas office buildings/ business locations, investment properties, and commercial fire insurance and engineering insurance policies 

with additional coverage for typhoons and floods in 2024. 

(5.1.1.11)  Rationale for choice of scenario 
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1.Fubon conducts analyses of physical risk climate scenarios involving the operating locations and office buildings. Extreme rainfall is one of the most likely climate 

disasters in Taiwan, and often leads to floods. Slope disasters can also result because of Taiwan’s high proportion of mountains and hills with steep slopes. WRI data 

was used to assess the distribution of physical risk levels under different climate scenarios for those locations and buildings based on three hazards: drought, 

flooding, and heat waves. The Company and its subsidiaries have established contingency measures to cope with various disasters, including those related to 

operating locations and office buildings. A “Disaster Emergency Response Team” has been formed and business impact analyses are conducted regularly so that 

when a disaster occurs backup mechanisms can be activated and businesses can continue operating normally. For investment properties, Fubon conducts analyses 

of the physical risks -floods and slope disasters- of investment properties in Taiwan. Also, Fubon conducts analyses of the physical risk -floods- of investment 

properties in United Kingdom, Germany, and Belgium. For property insurance, commercial fire insurance and engineering insurance with additional coverage for 

typhoons and floods are the main types of insurance affected by floods. The physical risk scenario parameters for 2030 and 2050 are used to assess the flood risks 

for properties covered fire insurance policies with additional coverage for typhoons and floods in 2024. In addition, Fubon Insurance assesses the amount of risk it 

can tolerate on a regular basis, and the results are applied to arranging reinsurance contracts to mitigate the potential impacts of climate risk. 2.Fubon adopts the 

flooding and slope hazard data under the SSP scenarios of IPCC AR6, integrating socioeconomic factors alongside greenhouse gas emissions. The analysis focused 

on three major factors — hazard, vulnerability, and exposure — related to floods and slope disasters under different climate scenarios. 3.Fubon devises risk 

responses and control measures based on climate scenario analyses. Though the physical risks to its own business locations are relatively limited, the potential 

adverse impacts of those risks are still closely monitored. In addition, Fubon provides underwriting client to understand climate issues by offering clients loss 

prevention training or holding seminars on ESG-themed risks and publicity campaigns. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ RCP 8.5 

 

(5.1.1.2)  Scenario used    SSPs used in conjunction with scenario   

Select from: 

☑ SSP5 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative and quantitative 

(5.1.1.4) Scenario coverage 



135 

Select from: 

☑ Facility  

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Policy 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ 4.0ºC and above    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ 2030 

☑ 2050 

(5.1.1.9)  Driving forces in scenario 

Local ecosystem asset interactions, dependencies and impacts   

☑ Climate change (one of five drivers of nature change)   
 

Direct interaction with climate 

☑ On asset values, on the corporate   
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  
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(1) Based on materiality principles, Fubon identifies the main climate change risk factors that could affect financial assets as flooding, extreme rainfall, drought, heat 

waves, and carbon prices. Fubon then conducts scenario analyses on the Company's own operations and suppliers, investment properties, mortgages, investments, 

corporate loans, personal and property insurance using different climate parameters to test the resilience to these risk drivers. In the climate scenario, the physical 

risk scenario adopts the shared socioeconomic pathway (SSPs) to help assess socioeconomic development. Domestic data of floods and slope disasters adopt the 

“Integrated Platform for Financial Sector Physical Climate Risk Information”. World Resources Institute (WRI) data was used to assess the distribution of physical risk 

levels under different climate scenarios for those overseas portfolios based on three hazards: drought, flooding, and heat waves. (2) Fubon conducts climate 

scenarios analysis of own operation, investment properties, and property insurance to assess financial impact under physical risk (floods, slope, heat wave, drought). 

(3) Limitation of data: Fubon conducts climate scenario analysis through physical risk data from different data platforms with limitations in granular climate risk 

assessment data and clients’ data. Considering the long time horizon for climate change scenario analysis, the high uncertainty is also about how policy and socio-

economic factors might evolve. However, such limitations do not diminish the importance of carrying out climate scenario analysis. (4) Scope of climate scenario 

analysis: Covers domestic and overseas office buildings/ business locations, investment properties, and commercial fire insurance and engineering insurance policies 

with additional coverage for typhoons and floods in 2024. 

(5.1.1.11)  Rationale for choice of scenario 

1.Fubon conducts analyses of physical risk climate scenarios involving the operating locations and office buildings. Extreme rainfall is one of the most likely climate 

disasters in Taiwan, and often leads to floods. Slope disasters can also result because of Taiwan’s high proportion of mountains and hills with steep slopes. WRI data 

was used to assess the distribution of physical risk levels under different climate scenarios for those locations and buildings based on three hazards: drought, 

flooding, and heat waves. The Company and its subsidiaries have established contingency measures to cope with various disasters, including those related to 

operating locations and office buildings. A “Disaster Emergency Response Team” has been formed and business impact analyses are conducted regularly so that 

when a disaster occurs backup mechanisms can be activated and businesses can continue operating normally. For investment properties, Fubon conducts analyses 

of the physical risks -floods and slope disasters- of investment properties in Taiwan. Also, Fubon conducts analyses of the physical risk -floods- of investment 

properties in United Kingdom, Germany, and Belgium. For property insurance, commercial fire insurance and engineering insurance with additional coverage for 

typhoons and floods are the main types of insurance affected by floods. The physical risk scenario parameters for 2030 and 2050 are used to assess the flood risks 

for properties covered fire insurance policies with additional coverage for typhoons and floods in 2024. In addition, Fubon Insurance assesses the amount of risk it 

can tolerate on a regular basis, and the results are applied to arranging reinsurance contracts to mitigate the potential impacts of climate risk. 2.Fubon adopts the 

flooding and slope hazard data under the SSP scenarios of IPCC AR6, integrating socioeconomic factors alongside greenhouse gas emissions. The analysis focused 

on three major factors — hazard, vulnerability, and exposure — related to floods and slope disasters under different climate scenarios. 3.Fubon devises risk 

responses and control measures based on climate scenario analyses. Though the physical risks to its own business locations are relatively limited, the potential 

adverse impacts of those risks are still closely monitored. In addition, Fubon provides underwriting client to understand climate issues by offering clients loss 

prevention training or holding seminars on ESG-themed risks and publicity campaigns. 

[Add row] 

 

(5.1.2) Provide details of the outcomes of your organization’s scenario analysis.  

Climate change 
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(5.1.2.1) Business processes influenced by your analysis of the reported scenarios  

Select all that apply 

☑ Risk and opportunities identification, assessment and management  

☑ Strategy and financial planning 

☑ Resilience of business model and strategy 

☑ Capacity building  

☑ Target setting and transition planning 

(5.1.2.2)  Coverage of analysis 

Select from: 

☑ Portfolio 

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues  

To enhance resilience of business model and strategy and exercise identification, assessment and management for risk and opportunities: 1.Fubon adopts SSP 

scenarios of IPCC AR6 for physical scenarios and scenarios proposed by NGFS for transition scenarios. It accesses financial impact across business categories in 

2030 and 2050, such as PD, LGD, ECL. 2.Outcomes of the scenario analysis: Fubon conducts climate scenarios analysis by area and asset class, utilizing different 

climate scenarios and parameters. (1)Physical Risks (1.1)Investment Properties: The impairment ratio of domestic investment properties under SSP 5-8.5 scenario in 

2050 was the most significant of any scenario, with losses in value of domestic investment property due to flooding and slope disasters amounting to 0.85% of its 

current value. For overseas investment property, the biggest loss in value occurred under the SSP 3-7.0 scenario in 2050, amounting to 0.73% of its current value. 

(1.2)Property Insurance: Under the SSP 5-8.5 scenario in 2050, insured client assets suffered damage due to floods, increasing the amount the Company paid out in 

claims. After reinsurance shared some of the risk, The expected payout amount was around NT$68 million. (2)Transition Risks. (2.1)Securities Positions: Assuming 

static balance sheets and using carbon fees under NGFS climate scenarios, Fubon calculates the additional operating expenses incurred by securities investments 

due to carbon emissions and their subsequent impact on net worth. Assuming the same number of shares in circulation and price-to-book ratio, the rate of decline in 

the stock price is identical to the rate of decline in net worth and used to estimate the investment’s expected loss. Under Net Zero 2050 scenario, the impact in 2050 

is the most significant of all scenarios, accounting for 4.7% of Fubon’s consolidated net worth. (3)Both physical and transition risks. (3.1)Mortgages: Fubon assessed 

the loss in value to mortgage collateral due to flooding and slope disasters and the impact on LGD. Transition risks were evaluated via macroeconomic indicators 

such as GDP, unemployment rate, interest rates, and inflation rates on customers’ PD under three climate stress scenarios. Compared to the base case scenario, the 

average expected loss increased by 0.36-0.53 bps under 2050 climate stress scenarios. (3.2)Corporate Loans: The climate stress tests on corporate loan business 

took into account transition and physical risks and included macroeconomic and microeconomic transmission channels. Macroeconomic transmission channels reflect 

the impact of macroeconomic indicators such as GDP, unemployment rate, interest rates, and inflation rates on clients' PD under different climate scenarios. 

Microeconomic transmission channels are used to assess the impact of future carbon fees/taxes on company revenues by industry type, and physical risks on 

revenue and collateral value based on the location of the client and the collateral held. Considering both macroeconomic and microeconomic pathways, the average 

expected loss in domestic corporate loan positions in 2050 ranged from 90 to 252 bps higher than the base case scenario, while the average expected loss in 
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overseas corporate loan positions ranged between 118 and 233 bps higher. (3.3)Investments: Transition risks were classified based on "country" and "industry" risks, 

while physical risks were determined by the location of an investment target. Overall, the biggest impact to investment positions was under Fragmented World 

scenario in 2050, with average expected losses 21 bps. higher than the base case scenario. (3.4)Personal Insurance: Under the most severe Fragmented World 

scenario in 2090, the overall change in claims of the mortality and hospitalization rates for illnesses and injuries was below 25%. 3.Fubon devises risk responses and 

control measures based on climate scenario analyses. In terms of financial business, the impact of these risks on corporate loan and investment positions are most 

evident in 2050 under the Fragmented World scenario, and if action is not taken ahead of time, climate change (including transition and physical risks) could have an 

even bigger impact on Fubon loan clients and investees than expected. To mitigate climate-related transition risks, Fubon continues to reinforce its climate-change 

responses, practices, and risk control mechanisms, including by reviewing its standards on investing in or pulling investment out of high-carbon companies based on 

domestic and overseas trends. In 2025, Fubon further adjusts the investment and underwriting decarbonization strategies for thermal coal-related and unconventional 

oil and gas sectors to reduce climate-related risks. The strategy requires Fubon to help clients in making low-carbon transitions while gradually adjusting its asset 

allocation away from exposure to high-carbon companies that do not have energy transition plans or actions in place. 

[Fixed row] 

 

(5.2) Does your organization’s strategy include a climate transition plan?  

  

(5.2.1) Transition plan    

Select from: 

☑ Yes, we have a climate transition plan which aligns with a 1.5°C world 

(5.2.3) Publicly available climate transition plan   

Select from: 

☑ Yes 

(5.2.7) Mechanism by which feedback is collected from shareholders on your climate transition plan   

Select from: 

☑ We have a different feedback mechanism in place   

(5.2.8) Description of feedback mechanism   

(1) In the meeting to the shareholders annually and to the institutional investor quarterly, Fubon reports the progress of the climate transition plan and has discussion 

with the shareholders to collect opinions. Therefore, Fubon could strengthen the management of the communications with shareholders. (2) In 2024, Fubon interacted 
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directly with investors through visits, online and telephone communications, and participation in meetings organized by outside institutions, including Goldman Sachs, 

J.P. Morgan, BofA, HSBC, QIC, UBS, Citi and Morgan Stanley. ESG-related developments were among the areas covered. 

(5.2.9) Frequency of feedback collection   

Select from: 

☑ More frequently than annually 

(5.2.10) Description of key assumptions and dependencies on which the transition plan relies   

Fubon’s main strategy to respond to climate-related risks and opportunities revolves around decarbonization. The strategy relies on two areas in particular – “low-

carbon operations” and “green finance”–and on developing initiatives related to those issues, strengthening communications with stakeholders, and living up to their 

expectations. 1.Low-carbon operations: Medium- and long-term carbon reduction targets have been set for Fubon operations based on the Company’s SBT and 

RE100 commitments, and followed the assumptions. To achieve the commitments outlined above, FFH set medium- and long-term carbon-reduction pathways for its 

operations and also set an additional gray electricity reduction target for the Scope 2 emissions reduction pathway. While a low-carbon business model has gradually 

taken shape by "saving energy," "creating energy," and "purchasing energy," targets have also been set for saving water and reducing waste and the use of copying 

paper, and internal management measures and competitions are also used to reduce resource consumption, reflecting Fubon's efforts and determination to act in an 

environmentally sustainable manner. 2.Green finance: Fubon has set SBT Scope 3 emissions targets, covering investments (listed equities, corporate bonds, ETFs, 

mutual funds, REITs) and loans (power-generation project financing, commercial real estate loans, electricity generation-related loans, and long-term business loans). 

Fubon has also set 2030 quantitative green finance goals, channeling capital flows to green uses and fully supporting the development of renewable energy and low-

carbon technologies. Fubon continues to adjust its investment and loan portfolios and help clients in high-carbon industries undertake low-carbon transitions and work 

closely with clients and investors to achieve SBT targets, laying the foundation for achieving the commitment of net zero emissions in the investment and loan 

portfolio by 2050. 

(5.2.11) Description of progress against transition plan disclosed in current or previous reporting period 

(1) Low-carbon operations: Fubon Financial Holdings set SBT targets for its own operations (Scope 1, Scope 2 emissions) based on the 1.5C scenario. Fubon set 

SBT Scope 3 emissions goals: portfolio coverage approach is used to set emissions targets for investment positions, while targets are set for loans by asset class or 

economic activity through the Sectoral Decarbonization Approach (SDA) or the Portfolio Coverage Approach, creating a future carbon reduction pathway. (1.1) 

Operational Emissions Reduction Target and performance in 2024: • Baseline is Scope 1 and Scope 2 carbon emissions in 2020; Fubon pledged to reduce emissions 

by 16.9% by 2024 (2% reduction in Scope 1 emissions and 18.2% reduction in Scope 2 emissions). • Fubon continued to purchase green energy, upgrade its lighting 

systems and energy-saving equipment, and manage energy usage more efficiently in 2024. Operational emissions for the year totaled 45,594 t/CO2e, down 29.6% 

from 2020 baseline year emissions of 64,747 t/CO2e, resulting in a target achievement rate of 175.4%. (1.2) Gray electricity consumption reduction target and 

performance in 2024: • Baseline is gray electricity consumption in 2020; pledged to cut gray electricity consumption by 18.1% by 2024. (to be achieved through 

energy saving initiatives, purchases of renewable energy and increases in solar panels for own-use power generation) • In 2024, gray electricity consumption was 

84.646 million kWh, down 24.8% from 112.50 million kWh in the baseline year, resulting in a target achievement rate of 136.5%. Green electricity consumption was 

16.564 million kWh, higher than the target of 13.208 million kWh, resulting in a target achievement rate of 125.4%. (2) Green finance: Fubon’s SBT Scope 3 

emissions goals cover seven asset portfolios of investment and loans. In 2024, SBT Scope 3 targets for most asset classes remained on their projected pathways, 
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indicating that the climate strategies and actions adopted by Fubon are contributing to climate resilience. Aside from setting SBT targets, Fubon has also set internal 

medium-term goals for green finance and green bond underwriting. In 2024, green finance reached NT$2.5 trillion, hitting 98% of the target, and Fubon participated in 

56% of green bond underwriting cases, achieving its goal. Fubon continues to adjust its investment and loan portfolios and help clients in high-carbon industries 

undertake low-carbon transitions and work closely with clients and investors to achieve SBT targets, laying the foundation for achieving the commitment of net zero 

emissions in the investment and loan portfolio by 2050. 

(5.2.12) Attach any relevant documents which detail your climate transition plan (optional)   

2024_Fubon_Climate-related Financial Disclosures Report_EN.pdf 

(5.2.13) Other environmental issues that your climate transition plan considers   

Select all that apply 

☑ Forests 

☑ Water  

☑ Biodiversity  

☑ Other, please specify   :Waste, Copy Paper 

(5.2.14) Explain how the other environmental issues are considered in your climate transition plan 

1.Water Resource Management: ．Water-saving Targets: Based on the water consumption baseline in 2020, reduce consumption by 6% by 2024, 7.5% by 2025 and 

10% by 2030. ．2024 Water-saving Results: A total of 554,285 cubic meters of water were used, down 16.0% from the 660,141 cubic meters used in 2020. 2.Waste 

Management: ．Waste Reduction Targets: Based on the general waste per person baseline in 2021, reduce waste by 4% by 2024, 5% by 2025 and 7.5% by 

2030. ．2024 Waste Reduction Performance: Fubon Financial Holdings continued to encourage all of its offices and branches to use eco-friendly containers and 

tableware rather than disposable tableware and end the purchase of plastic cups, using EDM, email, and the M+ instant messaging app to get the message across. 

The Company also implemented waste sorting and recycling of kitchen waste based on the principle of “minimizing waste and maximizing resource recovery.” In 

2024, the amount of general waste generated per person was 0.019 t/person, down 26.5% from 0.026 t/person in 2021. 3.Copy Paper Use Management: ．Copy 

Paper Reduction Targets: Based on the use of 356,015 packages of A3 and A4 as a baseline, reduce usage by 16% by 2024, 20% by 2025 and 25% by 2030. ．

2024 Reduction Results: We have continued to push paperless administrative processes and double-sided printing, stress the use of electronic documents and 

announcements, and encourage employees to avoid unnecessary photocopying. We also promoted the increase of the use of car-hiring apps and controlled paper 

purchases and the number of sheets of paper used by printers. In 2024, a total of 273,170 packs of paper were used, down 23.3% from the 356,015 packs used in 

2019. 

[Fixed row] 

 

(5.3) Have environmental risks and opportunities affected your strategy and/or financial planning? 
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(5.3.1) Environmental risks and/or opportunities have affected your strategy and/or financial planning 

Select from: 

☑ Yes, both strategy and financial planning 

(5.3.2) Business areas where environmental risks and/or opportunities have affected your strategy 

Select all that apply 

☑ Products and services 

☑ Upstream/downstream value chain 

☑ Investment in R&D 

☑ Operations 

[Fixed row] 

 

(5.3.1) Describe where and how environmental risks and opportunities have affected your strategy. 

Products and services 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

The time horizon for the impact of climate risks and opportunities on the strategy extends from the present to the long term. As governments are increasingly taking 

climate action, the strategies apply across global business. And the strategy aims to mitigate climate risks and seize opportunities. 1.Risks and Strategy (1)In 
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response to major climate risk, including “increase in financial risk caused by a fall in the value of assets in high-carbon industries” and “difficulty of assessing new 

low-carbon technology risk,” Fubon continues to strengthen climate risk management through existing risk management process and by devising climate risk 

adaptation strategies to mitigate the impact of climate risks. Fubon has established Sustainable Finance Policy and Climate Change Management Guideline 

strengthening climate risk management and capitalizing on climate opportunities. (2)Strategy: Fubon established entry and divestment criteria for high carbon 

industries in 2021. In 2023, Fubon implemented investment and underwriting decarbonization strategies, and in 2025 announced more ambitious decarbonization 

timeline. The strategy is committing to phase out all investments in and underwriting of companies involved in thermal coal-related sectors by 2030 (mid-term) and 

unconventional oil and gas sectors by 2040 (long-term). 2.Opportunities and Strategy (1)Fubon seizes opportunities, including developing new products and services 

and assessing to new markets. As there is a growing community of investors seeking climate and environment friendly opportunities, Fubon can diversify its funding 

base and reduce its funding costs. (2)Strategy: (2.1)Fubon promotes SLL to reward companies that achieve environment-related goals to get preferential interest 

rates on the loans, and invests in companies involved in green energy or circular economy. (2.2)Fubon offers a range of climate insurance products and has set 

annual targets leading up to 2030 under decarbonization strategy. 3.Company’s sustainable cases (1)Taipei Fubon Bank stayed active in green finance. The green 

loan was 287.5 billion in 2024, up 8% from 2023. (2) Premium income from natural disaster and agriculture insurance in 2024 rose 1% from 2023 to 4.91 billion. 

Fubon also generated 2.3 billion in premiums for green energy insurance and 699.6 million in electric vehicle insurance. (3)“Fubon TWSE Corporate Governance 100 

ETF” and “Fubon ESG Green Energy ETF” had 31.2 billion in assets in 2024. 4.The major climate risk factors Fubon faced include carbon pricing and the impact of 

extreme weather events. It’s urgent to take actions for mitigation and adaptation. In addition to launching different green finance products, Fubon channels capital 

flows to green uses, and fully supports the development of renewable energy and low-carbon technologies. 5.Fubon continues to track and promote the development 

of existing green finance products, and to develop new climate products or services with international trends. 

Upstream/downstream value chain 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

(1) Climate Risk Assessment FFH uses a climate change risk hazard forecasting model to assess the potential impact of climate-related disasters. Climate scenario 

analyses are conducted for the short-, medium-, and long-term to evaluate operational risks and inform mitigation strategies. (2) Strategy Since 2016, Fubon has 

promoted sustainable supply chain management by regularly evaluating suppliers based on ESG indicators, including environmental impact and occupational health 

and safety systems. To build a “Green Supply Chain,” Fubon provides training to suppliers on Business Continuity Management (BCM), enhancing resilience against 
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climate risks. Suppliers failing to meet ESG standards may face termination of business relationships. Green procurement is prioritized, encouraging upstream 

suppliers to offer eco-friendly products and services, enhancing their market competitiveness. FFH depends on suppliers for essential operations. Environmental risks 

may disrupt supplier capabilities, affecting business continuity. FFH’s sustainability strategy supports supplier transitions to strengthen long-term resilience. Key 

decisions influenced by environmental risks include supplier selection, relationship management, and green procurement policy implementation. (3) Sustainability 

Initiatives and Examples Fubon has conducted on-site audits of key suppliers since 2018. By 2022, audits of all 40 key suppliers were completed. In 2024, 

engagement expanded to non-key suppliers, with a target to increase audited suppliers by 10% annually from the 2022 baseline, aiming for a 70% increase by 2030 

(28 additional suppliers). In 2024, ESG engagements were completed with 14 suppliers, including four new non-key suppliers and 10 key suppliers through annual 

rotation. (4) Green Procurement FFH actively purchases products certified with energy conservation, green mark, and green building material labels. In 2024, green 

procurement spending totaled NT$755 million. In 2023, FFH received multiple honors, including “Outstanding Green Purchasing Promoting Unit,” “Honorable Mention 

for Green Buying,” and “Outstanding Civil Enterprise and Group in Green Purchasing.” (5) Climate Scenario Analysis and Supplier ESG Management Fubon conducts 

climate scenario analysis to assess financial impacts under physical and transition risks. Since launching the Supplier ESG Sustainability Management Project in 

2018, Fubon has provided ESG education, conducted assessments, and held annual supplier engagements and ESG conferences to support sustainability transitions 

Investment in R&D 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

The time horizon for strategic impact is long-term (5–30 years), as risks such as climate change and biodiversity loss may cause profound and lasting effects. These 

risks require sustained investment in R&D and continuous strategic adaptation. The scope of impact encompasses all operational sites and business areas of both 

Fubon and its clients. Our strategic objective is to continuously invest in research and innovation to effectively manage environmental risks and capitalize on 

opportunities arising from the sustainability transition. Fubon Financial Holdings’ R&D strategy is affected by environmental risks and opportunities, mainly from: (1) 

Client dependencies on natural resources, especially in agriculture, forestry, and fisheries sectors, which are vulnerable to climate change and biodiversity loss. (2) 

Shifting customer preferences toward low-carbon products and sustainable services. (3) Increasing regulatory requirements on environmental performance and 

disclosure. To mitigate risks and capture opportunities driven by sustainability trends, Fubon focus on R&D and innovation, to deliver environmentally friendly, 

resource-efficient, and customer-centric products and services. Examples of the company’s sustainability strategy include the following initiatives: Taipei Fubon Bank 

advocates the use of credit cards made of eco-friendly materials to reduce the environmental footprint. By using the biodegradable polyactide (PLA) to replace 
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polyvinyl chloride (PVC) to make cards, Fubon reduces toxic gas emissions and environmental harm. In 2024, 195,000 cards were issued that were made with the 

eco-friendly material. Also, Taipei Fubon Bank builds a platform for mortgage/personal loan application, eliminating the need to visit counters and reducing exposure 

to physical risks such as extreme weather and floods. Another subsidiary, Fubon Insurance, invested in the business continuity planning and post-disaster loss 

control services that help customers rebuild and reduce capital expenditures from physical risk event. With the backing of the global reinsurance market, the company 

offers complete protection against natural disasters to companies and the public through flood insurance and business interruption insurance. Fubon Insurance has 

also actively participated in the Ministry of Agriculture’s pilot program for crop insurance. It launched Taiwan’s first agriculture insurance policy (top grafted pear 

crops), and has since introduced policies covering pears, rice, bananas, grouper, milkfish, striped bass, tilapia, watermelons, red beans, as well as typhoon and flood 

insurance for agricultural facilities. These products give Taiwan’s farmers and aquaculture operators insurance options to manage risks from natural disasters. By 

investing in R&D and launching new environmentally related products and services, Fubon effectively address risks arising from environmental issues while 

proactively capturing business opportunities. 

Operations 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

(1) Climate Risk and Internal Carbon Pricing In 2023–2024, Fubon identified “increased severity of extreme weather events such as floods” as a key climate-related 

risk. Physical risk scenario analyses were conducted for operating locations and office buildings to assess potential asset damage costs from flooding and slope 

disasters. To respond to global expectations and improve energy efficiency, Fubon launched an internal carbon pricing (ICP) mechanism in 2021 using an implicit 

pricing model. (2) Strategic Response to Climate Risks Fubon and its subsidiaries have established contingency plans for disaster scenarios. A Disaster Emergency 

Response Team was formed, and regular business impact analyses are conducted to ensure continuity through backup mechanisms. (3) Carbon Pricing Simulation 

and Management Fubon’s ICP mechanism evaluates the carbon reduction benefits of new equipment purchases. Since 2022, ISO 14064-1 GHG inventory results 

and simulated Scope 1 and 2 carbon fees have been published internally. In 2023, Fubon adopted a shadow pricing model to simulate carbon fees. Based on the 

Ministry of Environment’s proposed system, Fubon assumed it would be subject to carbon fee collection and simulated 2023 fees as follows: ．Formula: (Emissions − 

25,000 tCO₂e) × Fee rate ．Fee rate scenarios: NT$100–1,000/tCO₂e; NT$500/tCO₂e used as mid-range ．Calculation: (Scope 1 + Scope 2 emissions − 25,000 

tCO₂e) × NT$500 Fees were allocated to Taiwan subsidiaries based on emission share. The simulation estimated total carbon fees for 2023 at NT$11.149 million. 

The initial price of US$10/tCO₂e was referenced from the LSE study “Carbon Pricing Options for Taiwan,” commissioned by the EPA. Final carbon fee standards will 
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be adjusted based on future government announcements. (4) Emissions Reduction Targets Fubon is committed to reducing its climate and environmental impact. It 

has set operational goals for emissions and energy use, and implemented measures to meet them. To achieve SBT and RE100 targets, Fubon established medium- 

and long-term carbon reduction pathways, including a specific target for reducing gray electricity under Scope 2. (5) Risk-Based Carbon Pricing Strategy Fubon’s ICP 

mechanism is driven by:   Transition Risk: Potential government carbon fees could raise operating costs.   Reputational Risk: Inaction on climate issues may 

affect investor confidence and ratings. Given Fubon’s reliance on energy-intensive equipment, future inclusion in carbon fee programs could pose long-term financial 

risks. While financial institutions are not currently subject to carbon fees, the medium- to long-term risk remains. Key decisions influenced by environmental risks 

include equipment procurement and carbon management policies. 

[Add row] 

 

(5.3.2) Describe where and how environmental risks and opportunities have affected your financial planning. 

Row 1 

(5.3.2.1) Financial planning elements that have been affected 

Select all that apply 

☑ Revenues 

☑ Direct costs 

☑ Indirect costs 

☑ Provisions or general reserves 

☑ Claims reserves 

(5.3.2.2) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.2.3) Environmental issues relevant to the risks and/or opportunities that have affected these financial planning 

elements 

Select all that apply 

☑ Climate change 
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(5.3.2.4) Describe how environmental risks and/or opportunities have affected these financial planning elements 

The time horizon for the impact of climate risks and opportunities on the financial planning elements extends from the medium term to the long term. As governments 

are increasingly taking climate action, strategies apply across global business and thus affect financial planning across global. The strategy aims to mitigate climate 

risks and seize opportunities. 1.How financial planning is affected by environmental risks and/or opportunities: (1)Revenues: (1.1)Time horizon of impact: Medium to 

long term (2-30 years) (1.2)How strategy has been influenced and specific example: To capitalize on climate opportunities, we develop products and services that 

offer climate resilience. In 2024, Fubon Insurance’s premiums from agriculture and aquaculture insurance (76.1 million) and sustainability-related and natural disaster 

insurance (4.83 billion) totaled 4.91 billion. We expect baseline premium income should grow because all parties are placing greater emphasis on corporate 

sustainable development. (2)Direct costs: (2.1)Time horizon of impact: Medium to long term (2-30 years) (2.2) How our strategy in this area has been influenced and 

specific example: With the help of its Fintech research team, Fubon is committed to setting the standard for green finance and aggressively pursuing a low-carbon 

transition through digitization. Considerable effort is put into developing innovative products and digital services, and Fubon had amassed a cumulative 167 patents 

as of the end of 2024: 13 by FFH, 55 by Taipei Fubon Bank, 19 by Fubon Life, 40 by Fubon Insurance and 40 by Fubon Securities, which led to several patents 

(including for mobile services) 2.Disclosure of climate change: (1)For agricultural insurance, Fubon Insurance invested 52.74 amount to been an active participant in 

the Council of Agriculture’s pilot program for crop insurance, developing insurance products best suited to Taiwan. Fubon Insurance also provides business continuity 

planning and post-disaster loss control services that help customers quickly rebuild their operations and reduce capital expenditures when a disaster occurs, helping 

mitigate the impact of major disruptions. (2)Direct costs: At the same time, the parent company and its subsidiaries spent more than 1.7 billion on ESG promotion and 

disclosure in 2024 to maintain good communications with stakeholders and solidify their reputation for green and sustainable practices. 

[Add row] 

 

(5.10) Does your organization use an internal price on environmental externalities? 

 

Use of internal pricing of environmental externalities Environmental externality priced 

 Select from: 

☑ Yes 

Select all that apply 

☑ Carbon 

[Fixed row] 

(5.10.1) Provide details of your organization’s internal price on carbon. 

Row 1 
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(5.10.1.1) Type of pricing scheme 

Select from: 

☑ Implicit price 

(5.10.1.2) Objectives for implementing internal price 

Select all that apply 

☑ Conduct cost-benefit analysis 

☑ Drive energy efficiency 

☑ Drive low-carbon investment 

☑ Other, please specify :Change internal behavior, Stakeholder expectations 

(5.10.1.3) Factors considered when determining the price 

Select all that apply 

☑ Scenario analysis 

☑ Other, please specify :The average cost per ton of carbon reduction for the same type of electricity-saving equipment that has been purchased (ie, the 

average carbon price). 

(5.10.1.4) Calculation methodology and assumptions made in determining the price 

Fubon’s Internal Carbon Pricing (ICP) Mechanism Fubon’s ICP mechanism requires subsidiaries to calculate the carbon reduction cost (carbon price) of new 

equipment and compare it with the average carbon price of similar equipment using the formulas: ．Carbon price = Net cost of new equipment ÷ Estimated carbon 

reduction over its service life ．Average carbon price = Sum of net costs of similar equipment in previous years ÷ Estimated carbon reduction over their service life 

The average carbon price is announced and updated annually. To enhance carbon reduction management, Fubon began publishing ISO 14064-1 GHG inventory 

results and simulated Scope 1 and 2 carbon fees on its internal website in 2022. In 2023, Fubon adopted a shadow pricing model to simulate carbon fees, aligning 

with global expectations for internal carbon pricing. Based on the Ministry of Environment’s proposed carbon fee system, Fubon assumed it would be subject to 

carbon fee collection and simulated 2023 fees as follows: ．Fee formula: (Emissions − 25,000 tCO₂e) × Carbon fee rate ．Fee rate scenarios: NT$100–1,000/tCO₂e; 

NT$500/tCO₂e used as mid-range ．Calculation: (Scope 1 + Scope 2 emissions − 25,000 tCO₂e) × NT$500 Fees were allocated to Taiwan subsidiaries based on 

emission share. Result: Simulated total carbon fees for 2023 were NT$11.149 million. 

(5.10.1.5) Scopes covered 

Select all that apply 
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☑ Scope 1 

☑ Scope 2 

(5.10.1.6) Pricing approach used – spatial variance 

Select from: 

☑ Differentiated 

(5.10.1.7) Indicate how and why the price is differentiated 

Fubon’s Internal Carbon Pricing (ICP) Mechanism Fubon requires subsidiaries to calculate the carbon price of new equipment using: - Carbon price = Net cost ÷ 

Estimated carbon reduction over service life - Average carbon price = Total net cost of similar past equipment ÷ Estimated carbon reduction over their service life The 

average carbon price is updated annually for comparison and decision-making. To improve carbon management, Fubon began publishing ISO 14064-1 GHG 

inventory results and simulated Scope 1 and 2 carbon fees on its internal website in 2022. In 2023, Fubon adopted a shadow pricing model to simulate carbon fees, 

aligning with international expectations. Based on the Ministry of Environment’s proposed system, Fubon assumed it would be subject to carbon fee collection and 

simulated 2023 fees as follows: - Formula: (Emissions − 25,000 tCO₂e) × Fee rate - Fee rate scenarios: NT$100–1,000/tCO₂e; NT$500/tCO₂e used as mid-range - 

Calculation: (Scope 1 + Scope 2 emissions − 25,000 tCO₂e) × NT$500 Fees were allocated to Taiwan subsidiaries based on emission share. Result: Simulated total 

carbon fees for 2023 were NT$11.149 million 

(5.10.1.8) Pricing approach used – temporal variance 

Select from: 

☑ Evolutionary 

(5.10.1.9) Indicate how you expect the price to change over time 

Fubon’s Internal Carbon Pricing (ICP) Mechanism Fubon requires subsidiaries to calculate the carbon price of new equipment and compare it with the average 

carbon price of similar equipment using: - Carbon price = Net cost ÷ Estimated carbon reduction over service life - Average carbon price = Total net cost of similar 

past equipment ÷ Estimated carbon reduction over their service life The average carbon price is updated annually to guide procurement decisions. The carbon price 

varies depending on the ratio between carbon reduction benefits and net input costs. To enhance carbon management, Fubon began publishing ISO 14064-1 GHG 

inventory results and simulated Scope 1 and 2 carbon fees on its internal website in 2022. In 2023, Fubon adopted a shadow pricing model to simulate carbon fees, 

aligning with global expectations. Based on the Ministry of Environment’s proposed system, Fubon assumed it would be subject to carbon fee collection and 

simulated 2023 fees as follows: - Formula: (Emissions − 25,000 tCO₂e) × Fee rate - Fee rate scenarios: NT$100–1,000/tCO₂e; NT$500/tCO₂e used as mid-range - 

Calculation: (Scope 1 + Scope 2 emissions − 25,000 tCO₂e) × NT$500 Fees were allocated to Taiwan subsidiaries based on emission share. Result: Simulated total 

carbon fees for 2023 were NT$11.149 million. 
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(5.10.1.10) Minimum actual price used (currency per metric ton CO2e) 

0 

(5.10.1.11) Maximum actual price used (currency per metric ton CO2e) 

51200 

(5.10.1.12) Business decision-making processes the internal price is applied to 

Select all that apply 

☑ Capital expenditure 

☑ Operations 

☑ Procurement 

(5.10.1.13) Internal price is mandatory within business decision-making processes 

Select from: 

☑ Yes, for some decision-making processes, please specify :All subsidiaries must conduct quantitative benefit assessments on the carbon emissions 

reduction benefits, and explain the assessment results in the purchase requisition report during the electrical equipment procurement procedures. 

(5.10.1.14) % total emissions in the reporting year in selected scopes this internal price covers 

100 

(5.10.1.15) Pricing approach is monitored and evaluated to achieve objectives 

Select from: 

☑ Yes 

(5.10.1.16) Details of how the pricing approach is monitored and evaluated to achieve your objectives 

Fubon’s Internal Carbon Pricing (ICP) Mechanism 1. Fubon’s ICP mechanism supports climate commitments by delivering three key benefits: Improved energy 

efficiency: Scientific calculation of carbon reduction benefits for each procurement project helps optimize the performance of electrical equipment. 2. Behavioral 

change: Promotes awareness in procurement teams that “every ton of emissions has a cost” and encourages maximizing carbon reduction investment returns. 3.
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 Transparency and credibility: Annual updates and disclosures of average carbon price allow sustainability institutions and investors to track Fubon’s progress in 

improving carbon reduction efficiency. Fubon applies ICP mainly to equipment procurement decisions. Monitoring and evaluation follow this process: In 2021, Fubon 

Financial Holdings launched an internal carbon pricing mechanism linked to Scope 2 emissions using an implicit pricing model. This initiative responds to global 

expectations and aims to improve low-carbon investment efficiency and internal behavior. Under this program, carbon reduction is integrated into procurement 

decisions. When Fubon and its major subsidiaries (Fubon Life, Taipei Fubon Bank, Fubon Insurance, and Fubon Securities) purchase lighting or energy-saving 

equipment, they conduct a carbon cost-benefit analysis using the following guidelines: - Carbon price = Net cost of equipment ÷ Estimated carbon reduction over its 

service life - Average carbon price = Total net cost of similar equipment in previous years ÷ Total estimated carbon reduction over their service life The average 

carbon price is updated and announced annually to guide future procurement decisions. 

[Add row] 

 

(5.11) Do you engage with your value chain on environmental issues?  

Clients 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

Suppliers 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

(5.11.2)  Environmental issues covered  

Select all that apply 

☑ Climate change   

Investors and shareholders  

(5.11.1)  Engaging with this stakeholder on environmental issues  
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Select from: 

☑ Yes 

(5.11.2)  Environmental issues covered  

Select all that apply 

☑ Climate change   

Other value chain stakeholders 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ No, but we plan to within the next two years 

(5.11.3)  Primary reason for not engaging with this stakeholder on environmental issues 

Select from: 

☑ Judged to be unimportant or not relevant  

(5.11.4)  Explain why you do not engage with this stakeholder on environmental issues  

As a financial institution, Fubon would take the guideline of the authority and the benchmarks into considerations to build the engagement plans with the stakeholders. 

[Fixed row] 

 

(5.11.3) Provide details of your environmental engagement strategy with your clients. 

Row 1 

(5.11.3.1) Type of clients 

Select from: 

☑ Clients of Banks 
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(5.11.3.2) Environmental issues covered by the engagement strategy 

Select all that apply 

☑ Climate change 

(5.11.3.3) Type and details of engagement 

Capacity building 

☑ Provide training, support and best practices on how to measure GHG emissions 

☑ Provide training, support and best practices on how to set science-based targets 

☑ Support clients to develop public, time-bound action plans with clear milestones 

☑ Support clients to set their own environmental commitments across their operations 

 

Financial incentives 

☑ Provide financial incentives for environmental performance 

☑ Provide financial incentives for clients with a climate transition plan 

☑ Provide financial incentives for clients increasing renewable energy use 

☑ Provide financial incentives for progress against climate-related targets 

 

(5.11.3.4) % of client-associated scope 3 emissions as reported in question 12.1.1 

Select from: 

☑ 100% 

(5.11.3.5) % of portfolio covered in relation to total portfolio value 

Select from: 

☑ 51-75% 

(5.11.3.6) Explain the rationale for the coverage of your engagement 

(1) Fubon complies with the “Sustainable Finance Policy” in setting or revising its own related internal management policies and rules. Before and after an 

investment is made, an ESG checklist and ESG assessment indicators are used to identify, assess, and measure the investment’s sustainability risk, and monitoring 
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indicators for ESG-sensitive industries. Under the bank’s management framework for sustainability risk, assessments involving credit have been incorporated into 

KYC and credit check processes. That means that sustainability risk is identified, assessed, and weighed in all credit cases based on sustainability risk assessment 

procedures and Equator Principles compliance within the existing credit risk management framework. Fubon actively engages with customers of investment and 

financing. The proportion of the overall portfolio is calculated as follows: (1.1) Long-Term Debt – Fossil Fuel Sector: 0.02% (1.2) Long-Term Debt –Electronic 

Manufacturing Sector: 0.73% (1.3) Investment: 47.98% Proportion of engagement customers(1.1)(1.2)(1.3)48.73% (2) Fubon’s SBT Scope 3 emissions goals 

cover an asset portfolio consisting of investments and loans. The SBTi’s Portfolio Coverage Approach is used to set emissions targets for investment positions and 

long-term business loans (including the fossil fuel sector and the electronic manufacturing sector). (3) Actions taken on ESG engagement are (3.1) Fubon planed 

an engagement workshop on science-based targets to explain sustainability trends and procedures for applying for SBT goal validation to companies invested in and 

loan clients; has made recommendations in on-site discussions and assessments of companies’ progress on setting goals, and, after the events, tracked the 

participants’ efforts in setting SBT goals. (3.2) Taipei Fubon Bank provide ESG strategies and green finance solutions based on interactions with customers and 

green finance consultants; these solutions, including a sustainable supply chain finance initiative and sustainability-linked loans, reward companies for making the 

effort to reduce greenhouse gases and water consumption. Customers who achieve tangible results can get preferential interest rates on the loans. Also promoted 

sustainability-oriented credit plans and other green finance solutions offering lowering interest rates on financing for green building projects or corporate purchases of 

energy-saving/eco-friendly equipment. 

(5.11.3.7) Describe how you communicate your engagement strategy to your clients and/or to the public 

(1) FFH has established “Engagement Guideline” and “Voting Guideline” to guide corporate sustainability practices, strengthen stewardship responsibilities, and 

monitor the ESG practices of the Company’s investment and loan positions. The hope is that Fubon will accelerate the sustainable transformation of value chains 

through low-carbon strategies and goals that guide how capital is used, while also shouldering its stewardship responsibilities as an institutional investor by continuing 

to monitor investees’ ESG performance. Actions taken on ESG engagement are described below (1.1) Participation in International Initiatives: FFH became a 

member of the AIGCC in 2022 to help stay on top of the latest international trends. Fubon Life and Fubon Asset Management signed on to Climate Action 100, an 

investor engagement advocacy group, in 2022; took part in international engagement through participation in engagement groups working with domestic and foreign 

companies. (1.2) Engagement Activities: Fubon Financial Holdings joined with its subsidiaries in 2024 to organize an SBT engagement workshop, with publicly 

listed companies or companies expecting to list publicly in the near future in the electronics manufacturing, shipping, steel, and garment manufacturing sectors invited 

to attend. An outside consulting team guided the companies on setting science-based targets for carbon emissions or establishing carbon reduction pathways, 

helping Taiwan with its net-zero transition. After launching a “Think ESG” project in 2021, Taipei Fubon Bank held a “Think ESG Masters Forum” in 2022 attended by 

experts from the public and private sectors and academia who discussed important ESG trends and issues. Fubon board directors and employees, as well as 

representatives of companies invested in and loan clients, were all invited to attend the forum online to learn more about sustainable transformations. (1.3) Written 

Engagement: Taipei Fubon Bank conducted an ESG survey of more than 3,400 SME clients. A quantitative analysis of the responses was conducted to identify the 

ESG issues of concern to these companies, and the results were used to build an ESG database and serve as a reference for Taipei Fubon Bank in developing 

sustainability-related financial products and services. In the future, the bank will evaluate proactively offering SMEs related financial consulting services and work with 

them to make even more positive contributions to society and the environment. 

(5.11.3.8) Attach your engagement strategy 

2024_Fubon_Climate-related Financial Disclosures Report_EN.pdf 
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(5.11.3.9) Staff in your organization carrying out the engagement 

Select all that apply 

☑ Specialized in-house engagement teams 

☑ Fund managers 

☑ Equity/credit analysts 

☑ Senior-level roles 

(5.11.3.10) Roles of individuals at the portfolio organizations you seek to engage with 

Select all that apply 

☑ Board chair 

☑ Corporate secretary 

☑ Investor relations managers 

(5.11.3.11) Effect of engagement, including measures of success 

(1) In 2024, SBT Scope 3 targets for most asset classes remained on their projected pathways, indicating that the climate strategies and actions adopted by Fubon 

are contributing to climate resilience. Fubon continues to adjust its investment and loan portfolios and work closely with clients and investors to achieve the green 

finance goals and SBT targets. (2) Long-term loans to the fossil fuel sector account for a relatively low share of the loan portfolio, and the SBTi announced earlier in 

2025 that there would be a pause in its rollout of a goal-setting methodology for the fossil fuel sector. Efforts continue to be made, however, to engage with these 

clients and understand their carbon reduction transition plans. By the end of 2024, clients accounting for 54% of long-term outstanding loans within the electronic 

manufacturing sector had set SBT targets, and, in 2025 to date, another 6% had set or committed to set SBT targets. It is expected that the target set for 2027 will be 

achieved. (3) Taipei Fubon Bank has considerable experience in project financing and structured finance, helping clients pursue low-carbon development by 

offering them M&A advice and valuation, deal structuring, and financing services as well as ESG strategy and sustainable finance solutions. Taipei Fubon Bank 

partnered with Sunnyfounder to launch first green electricity group-buying program for SMEs in Taiwan, helping enterprises overcome procurement barriers and 

access renewable energy. 

(5.11.3.12) Escalation process for engagement when dialogue is failing 

Select from: 

☑ Yes, we have an escalation process 

(5.11.3.13) Describe your escalation process 
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FFH has established “Fubon Financial Holding Co., Ltd. and Subsidiaries Engagement Guideline” and “Fubon Financial Holding Co., Ltd. and Subsidiaries Voting 

Guideline” to guide corporate sustainability practices, strengthen stewardship responsibilities, and monitor the ESG practices of the Company’s investees and loan 

clients. The guidelines also encourage taking engagement actions and actively exercising voting rights as a shareholder, and use Fubon’s leverage as a financial 

institution to help companies promote the concept of sustainable transformations. The hope is that Fubon will accelerate the sustainable transformation of value 

chains through low-carbon strategies and goals that guide how capital is used, while also shouldering its stewardship responsibilities as an institutional investor by 

continuing to monitor investees’ ESG performance. The Company and its subsidiaries may monitor the engagement targets’ operations and performance on ESG 

engagement topics to determine whether the engagement target is responding to the engagement, taking action, or making improvements. The Company and its 

subsidiaries may assess and adopt escalation strategies to strengthen the engagements at the appropriate time to encourage the engagement target to be more 

proactive in improving its ESG performance. Based on the assessments, the Company and its subsidiaries may adopt escalation strategies, as listed below (from low 

to high pressure), to strengthen engagements: (1) Increase communication with the engagement target (such as raising a shareholder meeting resolution, or 

increasing the frequency of dialogue). (2) Continue to express the Company or subsidiary’s stance (such as voting against resolutions or by providing written 

engagement documents). (3) Reduce exposure to the engagement target. (4) Divest/break off contact. 

Row 2 

(5.11.3.1) Type of clients 

Select from: 

☑ Clients of Insurers 

(5.11.3.2) Environmental issues covered by the engagement strategy 

Select all that apply 

☑ Climate change 

(5.11.3.3) Type and details of engagement 

Capacity building 

☑ Provide training, support and best practices on how to measure GHG emissions 

☑ Provide training, support and best practices on how to set science-based targets 

☑ Support clients to develop public, time-bound action plans with clear milestones 

☑ Support clients to set their own environmental commitments across their operations 

 

Financial incentives 

☑ Provide financial incentives for environmental performance 
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☑ Provide financial incentives for clients with a climate transition plan 

☑ Provide financial incentives for clients increasing renewable energy use 

☑ Provide financial incentives for progress against climate-related targets 

 

(5.11.3.4) % of client-associated scope 3 emissions as reported in question 12.1.1 

Select from: 

☑ 26-50% 

(5.11.3.5) % of portfolio covered in relation to total portfolio value 

Select from: 

☑ 26-50% 

(5.11.3.6) Explain the rationale for the coverage of your engagement 

1.Fubon Insurance has adopted PSI and acted on government policies related to corporate governance and sustainable development, mainly by rolling out innovative 

solutions and incorporating sustainability principles in its business and products based on the identification, assessment, and monitoring of risks and opportunities 

associated with ESG issues. Fubon Insurance adopts ESG due diligence to identify and assess ESG-related risks and incorporate them into underwriting processes. 

Fubon Insurance reviews ESG risks and opportunities with all of its customers and offers sustainability-related insurance that includes natural disaster, agriculture, 

green energy, and liability insurance. 2.PCAF provides a globally accepted standard for measuring and reporting insurance-associated emissions, associated with 

commercial lines and personal motor lines. As engagement targets are corporate clients in commercial business line, the proportion of client-associated scope 3 

emissions is calculated as follow: the insurance-associated emissions of commercial line divided by total insurance-associated emissions, 31%. And the proportion of 

the overall portfolio is calculated as follow: the premium of commercial line divided by the premium of commercial line and personal motor line, 40%. 3.Actions taken 

on ESG engagement are (1)Fubon planed an engagement workshop on science-based targets to explain sustainability trends and procedures for applying for SBT 

goal validation to companies invested in and loan clients; has made recommendations in on-site discussions and assessments of companies’ progress on setting 

goals, and, after the events, tracked the participants’ efforts in setting SBT goals. (2) Preferential Insurance plans for green engineering: For subject matters related to 

renewable or sustainable development applying for engineering insurance, the product department conducts analysis on loss factors, considers market development 

status and reflects its findings in the provision of appropriate insurance conditions. For customers that are invested in risk management with a higher risk awareness, 

we offer insurance planning such as lower premiums, lower deductibles, or additional coverage. Subject matters include green buildings that adopt sustainable 

materials, solar power equipment, energy-saving equipment, wind power generation equipment, or management indicators based on sustainability concepts such as 

circular economy and renewable energy. 

(5.11.3.7) Describe how you communicate your engagement strategy to your clients and/or to the public 

FFH has established “Engagement Guideline” to guide corporate sustainability practices and monitor the ESG practices of the Company’s non-life insurance clients. 
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The hope is that Fubon will accelerate the sustainable transformation of value chains through low-carbon strategies and goals that guide how capital is used and 

continue to monitor clients’ ESG performance. Actions taken on ESG engagement are described below: (1)Engagement Activities: Fubon Financial Holdings joined 

with its subsidiaries in 2024 to organize an SBT engagement workshop, with publicly listed companies or companies expecting to list publicly in the near future in the 

electronics manufacturing, shipping, steel, and garment manufacturing sectors invited to attend. An outside consulting team guided the companies on setting science-

based targets for carbon emissions or establishing carbon reduction pathways, helping Taiwan with its net-zero transition. (2) Provides loss prevention consulting 

services to the solar power, offshore wind, and energy storage sectors to enhance the green energy sector's resilience to major disasters; in 2024, Fubon Insurance 

provided renewable energy risk assessments and related services 40 times and continued to offer clients loss prevention training. It also held seminars on ESG-

themed risks and publicity campaigns on auto insurance loss prevention and agriculture insurance. 

(5.11.3.8) Attach your engagement strategy 

2024_Fubon_Climate-related Financial Disclosures Report_EN.pdf 

(5.11.3.9) Staff in your organization carrying out the engagement 

Select all that apply 

☑ Specialized in-house engagement teams 

☑ Fund managers 

☑ Equity/credit analysts 

☑ Senior-level roles 

(5.11.3.10) Roles of individuals at the portfolio organizations you seek to engage with 

Select all that apply 

☑ Board chair 

☑ Corporate secretary 

☑ Investor relations managers 

(5.11.3.11) Effect of engagement, including measures of success 

When designing insurance policies, Fubon Insurance evaluates and reviews risk factors such as historical loss experiences and client mitigation measures across 

different regions. Based on these assessments, the Company develops products with varying underwriting terms. By incorporating pricing structures and policy 

conditions, customers are encouraged to reduce climate risks associated with insured assets. In addition, we provide relevant services and support to assist 

corporate clients in their low-carbon transition, working together with them towards net-zero emissions and achieving the Company's goal of net-zero underwriting. (1) 

Preferential Insurance plans for green engineering: For subject matters related to renewable or sustainable development applying for engineering insurance, the 

product department conducts analysis on loss factors, considers market development status and reflects its findings in the provision of appropriate insurance 
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conditions. For customers that are invested in risk management with a higher risk awareness, we offer insurance planning such as lower premiums, lower 

deductibles, or additional coverage. Subject matters include green buildings that adopt sustainable materials, solar power equipment, energy-saving equipment, wind 

power generation equipment, or management indicators based on sustainability concepts such as circular economy and renewable energy. ( (2) Fire Insurance 

differential rate: The existing fire insurance offers differential rates based on the class of customers’ buildings. While underwriting fire insurance, the Company always 

reviews the risk exposure of the subject matter and offers reasonable consideration. Customers can obtain better protection against climate risks under a preferential 

rate. Through lowering the cost of risk transfer, the Company encourages customers to strengthen protection against climate risks. (3) Corporate ESG risk evaluation: 

To assist customers in achieving better ESG performance, the Company has specifically addressed climate-related challenges by providing guidance on risk 

identification, analysis, and prevention. In 2024 alone, we offered 36 consultation services specifically related to typhoon and flood inundation. Assessment results 

serve as references for insurance underwriting, as well as customer flood preparedness and response using longer recurrence intervals, thereby enhancing their 

resilience and protection capabilities. 

(5.11.3.12) Escalation process for engagement when dialogue is failing 

Select from: 

☑ Yes, we have an escalation process 

(5.11.3.13) Describe your escalation process 

FFH has established “Fubon Financial Holding Co., Ltd. and Subsidiaries Engagement Guideline” to guide corporate sustainability practices, strengthen stewardship 

responsibilities, and monitor the ESG practices of the Company’s non-life insurance clients. The guideline also encourages to take engagement actions and use 

Fubon’s leverage as a financial institution to help companies promote the concept of sustainable transformations. The hope is that Fubon will accelerate the 

sustainable transformation of value chains through low-carbon strategies and goals that guide how capital is used, while also shouldering its stewardship 

responsibilities by continuing to monitor non-life insurance clients’ ESG performance. The Company and its subsidiaries may monitor the engagement targets’ 

operations and performance on ESG engagement topics to determine whether the engagement target is responding to the engagement, taking action, or making 

improvements. The Company and its subsidiaries may assess and adopt escalation strategies to strengthen the engagements at the appropriate time to encourage 

the engagement target to be more proactive in improving its ESG performance. Based on the assessments, the Company and its subsidiaries may adopt escalation 

strategies, as listed below (from low to high pressure), to strengthen engagements: (1) Increase communication with the engagement target (such as raising a 

shareholder meeting resolution, or increasing the frequency of dialogue). (2) Continue to express the Company or subsidiary’s stance (such as voting against 

resolutions or by providing written engagement documents). (3) Reduce exposure to the engagement target. (4) Divest/break off contact. 

[Add row] 

 

(5.11.7) Provide further details of your organization’s supplier engagement on environmental issues. 

Climate change 

(5.11.7.2) Action driven by supplier engagement 
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Select from: 

☑ Adaptation to climate change 

(5.11.7.3) Type and details of engagement 

Capacity building 

☑ Provide training, support and best practices on how to measure GHG emissions 

☑ Provide training, support and best practices on how to set science-based targets 

☑ Support suppliers to develop public time-bound action plans with clear milestones 

☑ Provide training, support and best practices on how to mitigate environmental impact 

☑ Support suppliers to set their own environmental commitments across their operations 

☑ Provide training, support and best practices on how to make credible renewable energy usage claims 

 

Financial incentives 

☑ Feature environmental performance in supplier awards scheme 

 

Information collection 

☑ Collect climate transition plan information at least annually from suppliers 

☑ Collect environmental risk and opportunity information at least annually from suppliers 

☑ Collect GHG emissions data at least annually from suppliers 

☑ Collect targets information at least annually from suppliers 

 

Innovation and collaboration 

☑ Collaborate with suppliers on innovations to reduce environmental impacts in products and services 

☑ Engage with suppliers to advocate for policy or regulatory change to address environmental challenges 

☑ Facilitate adoption of a unified climate transition approach with suppliers 

 

(5.11.7.4) Upstream value chain coverage 

Select all that apply 

☑ Tier 1 suppliers 

☑ Tier 2 suppliers 
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(5.11.7.5) % of tier 1 suppliers by procurement spend covered by engagement 

Select from: 

☑ 100% 

(5.11.7.6) % of tier 1 supplier-related scope 3 emissions covered by engagement 

Select from: 

☑ 100% 

(5.11.7.8) Number of tier 2+ suppliers engaged 

44 

(5.11.7.9) Describe the engagement and explain the effect of your engagement on the selected environmental action 

1.The description of the engagement: •As part of the annual ESG assessment campaign, Fubon usually arranges some on-site supplier audits to engage more 

directly with suppliers. The audits allow Fubon to observe suppliers’ ESG practices in person and verify the results of their written reviews. By 2022, ESG 

engagement with 40 key suppliers had been completed. •In 2024, Fubon expanded its engagement efforts to include non-key suppliers, and it set a supplier 

engagement target. Based on the 40 suppliers that had completed ESG on-site audits by the end of 2022, the target, starting in 2024, is to increase that number by 

10% (or four new suppliers a year), which means increasing the number by 70% by 2030 (bringing the total to 28 more suppliers having completed on-site audits than 

the baseline year 2022). •In 2024, completed ESG engagements with 14 suppliers, consisting of engagements with four new, non-key suppliers and annual rotating 

engagements with 10 key suppliers. 2.The effect of the engagement on the environmental action •Overall, participating suppliers still had room for improvement in 

areas related to transition practices such as quality management, supplier management, business continuity management, environmental management and 

greenhouse gas management. Fubon is following up by providing ESG training in select areas based on the questionnaire results or offering related guidance and 

assistance. 

(5.11.7.11) Engagement is helping your tier 1 suppliers engage with their own suppliers on the selected action 

Select from: 

☑ Yes 

Climate change 

(5.11.7.2) Action driven by supplier engagement 
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Select from: 

☑ Emissions reduction 

(5.11.7.3) Type and details of engagement 

Capacity building 

☑ Provide training, support and best practices on how to measure GHG emissions 

☑ Provide training, support and best practices on how to set science-based targets 

☑ Support suppliers to develop public time-bound action plans with clear milestones 

☑ Provide training, support and best practices on how to mitigate environmental impact 

☑ Support suppliers to set their own environmental commitments across their operations 

☑ Provide training, support and best practices on how to make credible renewable energy usage claims 

 

Financial incentives 

☑ Feature environmental performance in supplier awards scheme 

 

Information collection 

☑ Collect climate transition plan information at least annually from suppliers 

☑ Collect environmental risk and opportunity information at least annually from suppliers 

☑ Collect GHG emissions data at least annually from suppliers 

☑ Collect targets information at least annually from suppliers 

 

Innovation and collaboration 

☑ Collaborate with suppliers on innovations to reduce environmental impacts in products and services 

☑ Engage with suppliers to advocate for policy or regulatory change to address environmental challenges 

☑ Facilitate adoption of a unified climate transition approach with suppliers 

 

(5.11.7.4) Upstream value chain coverage 

Select all that apply 

☑ Tier 1 suppliers 

☑ Tier 2 suppliers 



162 

(5.11.7.5) % of tier 1 suppliers by procurement spend covered by engagement 

Select from: 

☑ 100% 

(5.11.7.6) % of tier 1 supplier-related scope 3 emissions covered by engagement 

Select from: 

☑ 100% 

(5.11.7.8) Number of tier 2+ suppliers engaged 

44 

(5.11.7.9) Describe the engagement and explain the effect of your engagement on the selected environmental action 

1.The description of the engagement: •As part of the annual ESG assessment campaign, Fubon usually arranges some on-site supplier audits to engage more 

directly with suppliers. The audits allow Fubon to observe suppliers’ ESG practices in person and verify the results of their written reviews. By 2022, ESG 

engagement with 40 key suppliers had been completed. •In 2024, Fubon expanded its engagement efforts to include non-key suppliers, and it set a supplier 

engagement target. Based on the 40 suppliers that had completed ESG on-site audits by the end of 2022, the target, starting in 2024, is to increase that number by 

10% (or four new suppliers a year), which means increasing the number by 70% by 2030 (bringing the total to 28 more suppliers having completed on-site audits than 

the baseline year 2022). •In 2024, completed ESG engagements with 14 suppliers, consisting of engagements with four new, non-key suppliers and annual rotating 

engagements with 10 key suppliers. 2.The effect of the engagement on the environmental action •Overall, participating suppliers still had room for improvement in 

areas related to transition practices such as quality management, supplier management, business continuity management, environmental management and 

greenhouse gas management. Fubon is following up by providing ESG training in select areas based on the questionnaire results or offering related guidance and 

assistance. 

(5.11.7.11) Engagement is helping your tier 1 suppliers engage with their own suppliers on the selected action 

Select from: 

☑ Yes 

Climate change 

(5.11.7.2) Action driven by supplier engagement 
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Select from: 

☑ Waste and resource reduction and improved end-of-life management 

(5.11.7.3) Type and details of engagement 

Capacity building 

☑ Provide training, support and best practices on how to measure GHG emissions 

☑ Provide training, support and best practices on how to set science-based targets 

☑ Support suppliers to develop public time-bound action plans with clear milestones 

☑ Provide training, support and best practices on how to mitigate environmental impact 

☑ Support suppliers to set their own environmental commitments across their operations 

☑ Provide training, support and best practices on how to make credible renewable energy usage claims 

 

Financial incentives 

☑ Feature environmental performance in supplier awards scheme 

 

Information collection 

☑ Collect climate transition plan information at least annually from suppliers 

☑ Collect environmental risk and opportunity information at least annually from suppliers 

☑ Collect GHG emissions data at least annually from suppliers 

☑ Collect targets information at least annually from suppliers 

 

Innovation and collaboration 

☑ Collaborate with suppliers on innovations to reduce environmental impacts in products and services 

☑ Engage with suppliers to advocate for policy or regulatory change to address environmental challenges 

☑ Facilitate adoption of a unified climate transition approach with suppliers 

 

(5.11.7.4) Upstream value chain coverage 

Select all that apply 

☑ Tier 1 suppliers 

☑ Tier 2 suppliers 



164 

(5.11.7.5) % of tier 1 suppliers by procurement spend covered by engagement 

Select from: 

☑ 100% 

(5.11.7.6) % of tier 1 supplier-related scope 3 emissions covered by engagement 

Select from: 

☑ 100% 

(5.11.7.8) Number of tier 2+ suppliers engaged 

44 

(5.11.7.9) Describe the engagement and explain the effect of your engagement on the selected environmental action 

1.The description of the engagement: •As part of the annual ESG assessment campaign, Fubon usually arranges some on-site supplier audits to engage more 

directly with suppliers. The audits allow Fubon to observe suppliers’ ESG practices in person and verify the results of their written reviews. By 2022, ESG 

engagement with 40 key suppliers had been completed. •In 2024, Fubon expanded its engagement efforts to include non-key suppliers, and it set a supplier 

engagement target. Based on the 40 suppliers that had completed ESG on-site audits by the end of 2022, the target, starting in 2024, is to increase that number by 

10% (or four new suppliers a year), which means increasing the number by 70% by 2030 (bringing the total to 28 more suppliers having completed on-site audits than 

the baseline year 2022). •In 2024, completed ESG engagements with 14 suppliers, consisting of engagements with four new, non-key suppliers and annual rotating 

engagements with 10 key suppliers. 2.The effect of the engagement on the environmental action •Overall, participating suppliers still had room for improvement in 

areas related to transition practices such as quality management, supplier management, business continuity management, environmental management and 

greenhouse gas management. Fubon is following up by providing ESG training in select areas based on the questionnaire results or offering related guidance and 

assistance. 

(5.11.7.11) Engagement is helping your tier 1 suppliers engage with their own suppliers on the selected action 

Select from: 

☑ Yes 

[Add row] 

 

(5.11.9) Provide details of any environmental engagement activity with other stakeholders in the value chain. 
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Climate change 

(5.11.9.1) Type of stakeholder 

Select from: 

☑ Investors and shareholders 

(5.11.9.2) Type and details of engagement 

Education/Information sharing 

☑ Educate and work with stakeholders on understanding and measuring exposure to environmental risks 

☑ Run an engagement campaign to educate stakeholders about the environmental impacts about your products, goods and/or services 

☑ Share information about your products and relevant certification schemes 

☑ Share information on environmental initiatives, progress and achievements 

 

(5.11.9.4) % stakeholder-associated scope 3 emissions 

Select from: 

☑ 100% 

(5.11.9.5) Rationale for engaging these stakeholders and scope of engagement 

To address market expectations and foster a shared sustainability consensus among stakeholders, Fubon Financial Holdings communicates closely with these 

stakeholders, and the main aspects of those communications are reported to the board of directors every six months. 

(5.11.9.6) Effect of engagement and measures of success 

(1)Due Diligence and Communication Methods/Frequency: • Shareholders meeting held annually. • Investor conference held quarterly. • Revenues reported 

monthly. • Participation in domestic/foreign investor forums to discuss the Company’s finances and business. • Contact persons, email addresses for investors posted 

on Investor Relations and Stakeholders web pages. (2)Communication Activities in 2024: • Held a shareholders meeting and reported shareholder opinions every 

quarter, strengthening the management of our communications with shareholders. • Interacted directly with investors through visits, online and telephone 

communications, and participation in meetings organized by outside institutions, including Goldman Sachs, J.P. Morgan, BofA, HSBC, QIC, UBS, Citi and Morgan 

Stanley. ESG-related developments were among the areas covered. • Held 2024 Q1, Q2, and Q3 and 2023 full year bilingual investor conferences that could be 

accessed on site, online, or by phone. ESG-related developments were among the areas covered. 
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[Add row] 
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C6. Environmental Performance - Consolidation Approach 
(6.1) Provide details on your chosen consolidation approach for the calculation of environmental performance data. 

Climate change 

(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 

Operational emissions for 2020 to 2024 include those from Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities, Fubon 

Asset Management, Fubon Futures, Fubon Securities Investment Services, TFP Capital, Fubon Sports & Entertainment, Fubon Stadium, Jih Sun Commercial Bank 

(merged with Taipei Fubon Bank in 2023), Jih Sun Securities (merged with Fubon Securities in 2023), Fubon Bank (Hong Kong), Fubon Bank (China), Fubon Private 

Equity (included in 2023), Fubon Property & Casualty Insurance (Xiamen) (included in 2023), Fubon Insurance Agency(included in 2024), Fubon Financial Holding 

Venture Capital(included in 2024), Fubon AMC(included in 2024), Fubon Hyundai Life Insurance(included in 2024), and Fubon Fund Management (Hong Kong, 

included in 2024). The GHG emissions inventory in 2024 was conducted based on the standards of ISO 14064-1:2018 standard, the Greenhouse Gas Protocol – A 

Corporate Accounting and Reporting Standard, the GHG Emissions Registry Guidelines, and IPCC AR6 GWP values, and were verified by assurance institutions 

such as the British Standards Institution (BSI). For more details, please refer to the 2024 GHG Emissions Inventory and Assurance Results table. Emissions for 2021 

to 2023 were adjusted based on the boundaries used for 2024, with estimates calculated using per-person emission amounts. Total emissions for those three years 

were then adjusted retroactively. After the adjustments, emissions for 2021, 2022 and 2023 rose 2.8%, 3.0% and 3.2%, respectively. 

Plastics 

(6.1.1) Consolidation approach used 

Select from: 

☑ Other, please specify :n/a 

(6.1.2) Provide the rationale for the choice of consolidation approach 

n/a 
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Biodiversity 

(6.1.1) Consolidation approach used 

Select from: 

☑ Other, please specify :n/a 

(6.1.2) Provide the rationale for the choice of consolidation approach 

n/a 

[Fixed row] 
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C7. Environmental performance - Climate Change 
(7.1) Is this your first year of reporting emissions data to CDP? 

Select from: 

☑ No 

(7.1.1) Has your organization undergone any structural changes in the reporting year, or are any previous structural 

changes being accounted for in this disclosure of emissions data? 

 

Has there been a structural change? 

  Select all that apply 

☑ No 

[Fixed row] 

(7.1.2) Has your emissions accounting methodology, boundary, and/or reporting year definition changed in the reporting 

year? 

  

(7.1.2.1) Change(s) in methodology, boundary, and/or reporting year definition? 

Select all that apply 

☑ Yes, a change in boundary 

(7.1.2.2) Details of methodology, boundary, and/or reporting year definition change(s) 
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The subsidiaries Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life Insurance and Fubon Fund Management 

(Hong Kong)) have been increased in the organizational boundary of GHG emissions inventories in 2024. 

[Fixed row] 

 

(7.1.3) Have your organization’s base year emissions and past years’ emissions been recalculated as a result of any 

changes or errors reported in 7.1.1 and/or 7.1.2? 

  

(7.1.3.1) Base year recalculation 

Select from: 

☑ Yes 

(7.1.3.2) Scope(s) recalculated 

Select all that apply 

☑ Scope 1 

☑ Scope 2, location-based 

☑ Scope 2, market-based 

☑ Scope 3 

(7.1.3.3) Base year emissions recalculation policy, including significance threshold 

The emissions of Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life Insurance and Fubon Fund Management 

(Hong Kong)) in 2020, the base year, were recalculated based on their emissions in 2024 (The first ISO 140641 GHG emissions inventory and assurance) using the 

per capita method. • The baseline emissions in 2020 emissions in 2024/number of employees in 2024*number of employees in 2020. 

(7.1.3.4) Past years’ recalculation 

Select from: 

☑ Yes 

[Fixed row] 
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(7.2) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate 

emissions. 

Select all that apply 

☑ 2019 Refinement to the 2006 IPCC Guidelines for National Greenhouse Gas Inventories 

☑ ISO 14064-1 

☑ The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised Edition) 

☑ The Greenhouse Gas Protocol: Corporate Value Chain (Scope 3) Standard 

(7.3) Describe your organization’s approach to reporting Scope 2 emissions. 

 

Scope 2, location-based Scope 2, market-based  Comment 

  Select from: 

☑ We are reporting a Scope 2, 

location-based figure 

Select from: 

☑ We are reporting a Scope 2, 

market-based figure 

The location-based Scope 2 emissions in 2023 is 50,420 t/CO2e. The 

market-based Scope 2 emissions in 2023 is 48,423 t/CO2e. 

[Fixed row] 

(7.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1, Scope 2 or Scope 3 

emissions that are within your selected reporting boundary which are not included in your disclosure? 

Select from: 

☑ No 

(7.5) Provide your base year and base year emissions. 

Scope 1 

(7.5.1) Base year end 
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12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

5420 

(7.5.3) Methodological details 

Fubon Financial Holdings uses the “emission coefficient method" in accordance with ISO 14064-1 standards and GHG Protocol to calculate each items in Scope 1 

emissions. 1. The activity data including the usage volume of gasoline and diesel, septic tank water and fertilizer production, annual replenishment amount of fire 

extinguisher gas agent, refrigerant escape rate are collected from documentary manuscript, bills, invoices or directly provided by suppliers. 2. All emission 

coefficient, GWP and uncertainty for calculation are refer to IPCC AR6. 3. Rationale for choices: In accordance with the government policy and suggestions from 

reporting standard or farmwork, i.e. SBTi, TCFD and IFRS. 

Scope 2 (location-based)  

(7.5.1) Base year end 

12/31/2020 

(7.5.2) Base year emissions (metric tons CO2e) 

59327 

(7.5.3) Methodological details 

Fubon Financial Holdings uses the “emission coefficient method" in accordance with ISO 14064-1 standards and GHG Protocol to calculate Scope 2 emissions: 1. 

The electricity consumption data including the usage volume of self-consumption and public facilities. 2. All emission coefficient, GWP and uncertainty for calculation 

are refer to IPCC AR6. 3. Rationale for choices: In accordance with the government policy and suggestions from reporting standard or farmwork, i.e. SBTi, TCFD and 

IFRS. 

Scope 2 (market-based)  

(7.5.1) Base year end 

12/31/2020 
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(7.5.2) Base year emissions (metric tons CO2e) 

59327 

(7.5.3) Methodological details 

Fubon Financial Holdings uses the “emission coefficient method" in accordance with ISO 14064-1 standards and GHG Protocal to calculate Scope 2 emissions: A. 

Calculating lacation-based Scope 2 emissions 1. The electricity consumption data including the usage volume of self-consumption and public facilities. 2. All emission 

coefficient, GWP and uncertainty for calculation are refer to IPCC AR6. 3. Rationale for choices: In accordance with the government policy and suggestions from 

reporting standard or farmwork, i.e. SBTi, TCFD and IFRS. B. Calculating market-based Scope 2 emissions 1. Market-based Scope 2 emissions = Location-based 

Scope 2 emissions – the consumption of renewable energy * annual electricity consumption * emission coefficient. 2. All emission coefficient, GWP and uncertainty 

for calculation are refer to IPCC AR6. 3. Rationale for choices: In accordance with the government policy and suggestions from reporting standard or farmwork, i.e. 

SBTi, TCFD and IFRS. 

Scope 3 category 1: Purchased goods and services 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

48427 

(7.5.3) Methodological details 

1.Methodology: Used the spend-based method to calculate the activity data, which is the purchase amount of each category of goods and services (activity data), and 

then calculated the carbon emissions of each category according to the unit currency emission coefficient corresponding to each category and added them up. 2. 

Boundaries: Fubon Financial Holding Co., Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd., Fubon Securities 

Co., Ltd., Fubon Bank (Hong Kong) Limited, Fubon Bank (China), Fubon Property & Casualty Insurance Co., Ltd. and Fubon Hyundai Life Insurance Corp. 3. 

Emissions Calculation: The emissions of Fubon Bank (Hong Kong) Limited, Fubon Bank (China), Fubon Property & Casualty Insurance Co., Ltd. and Fubon Hyundai 

Life Insurance Corp. in 2024 were based on ISO 14064-1:2018 and the Greenhouse Gas Protocol - Corporate Accounting and Reporting Standards, using data from 

the China Product Life Cycle Greenhouse Gas Emission Factor Database, the Hong Kong Water Supplies Department's annual report, Ecoinvent 3.8, and Fubon 

Hyundai Life Insurance's procurement items suppliers’ official websites, and have been assured by the British Standards Institution (BSI) and other institutions. The 

remaining emissions were calculated by self-inventory (see the description of emissions calculation methodology and exclusions). 

Scope 3 category 2: Capital goods 
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(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

88832 

(7.5.3) Methodological details 

1.Methodology: Used the spend-based method to calculate the activity data, which is the purchase amount of each category of capital goods, and then calculated the 

carbon emissions of each category according to the unit currency emission coefficient corresponding to each category and added them up. 2.Boundaries: Fubon 

Financial Holding Co., Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd., Fubon Securities Co., Ltd. and 

Fubon Hyundai Life Insurance Corp. 3.Emissions Calculation: The emissions of Fubon Hyundai Life Insurance Corp. in 2024 were based on ISO 14064-1:2018 and 

the Greenhouse Gas Protocol - Corporate Accounting and Reporting Standards, using data from Fubon Hyundai Life Insurance's procurement items suppliers’ official 

websites, and have been assured by the Korea Management Registrar (KMR). The remaining emissions were calculated by self-inventory (see the description of 

emissions calculation methodology and exclusions). 

Scope 3 category 3: Fuel-and-energy-related activities (not included in Scope 1 or 2) 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

7940 

(7.5.3) Methodological details 

1.Methodology: Included upstream emissions generated by the activity data, which is the purchase of electricity and fuel, emissions were calculated by multiplying the 

activity data with the corresponding carbon footprint coefficients which had deducted the emissions in the use stage. (The carbon footprint coefficient has been taken 

from the Taiwan Ministry of Environment's Carbon Footprint Information Network and China's Product Life Cycle Greenhouse Gas Emission Coefficient Database, 

etc. 2.Boundaries: Fubon Financial Holding Co., Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd., Fubon 

Securities Co., Ltd., Fubon Bank (Hong Kong) Limited, Fubon Asset Management Co., Ltd., Fubon Bank (China), Fubon Futures Co., Ltd., Fubon Sport & 

Entertainment Co., Ltd., Fubon Stadium Co., Ltd., TFB Capital Co., Ltd., Fubon Securities Investment Services Co., Ltd., Fubon Private Equity Co., Ltd., Fubon 

Property & Casualty Insurance Co., Ltd., Fubon Insurance Agency Co., Ltd., Fubon Financial Holding Venture Capital Co., Ltd., Fubon AMC Ltd., Fubon Hyundai Life 
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Insurance Corp., and Fubon Fund Management (Hong Kong) Limited. 3.Emissions Calculation: In accordance with the standards of ISO 14064-1:2018, the 

Greenhouse Gas Protocol – A Corporate Accounting and Reporting Standard, the GHG Emissions Registry Guidelines, the ICAO, the Carbon Footprint Information 

Platform, passenger-kilometer carbon coefficients for high-speed rail services on THSRC’s website, the Taipei Rapid Transit Corporation’s CSR Report, the China 

Products Carbon Footprint Factors Database, the Hong Kong Water Supplies Department’s Annual Report, and Ecoinvent 3.8, and verified by assurance institutions 

such as the British Standards Institution (BSI). 

Scope 3 category 4: Upstream transportation and distribution 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

0.17 

(7.5.3) Methodological details 

Used the distance-based method to calculate the ton-kilometers of each type of vehicle based on the weight and distance of the goods transported by vehicle type, 

and then calculated the emissions based on the corresponding emission coefficient of each type of vehicle. 

Scope 3 category 5: Waste generated in operations 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

263 

(7.5.3) Methodological details 

1.Methodology: Emissions were calculated by multiplying the weight of waste generated by the Fubon’s operations and the average value of the corresponding 

coefficient found on the carbon footprint section of the Taiwan Ministry of Environment’s website. The weight of waste generated in operations was calculated based 

on a measurement of the waste per person at office buildings and representative branches of Fubon in certain months, which was then used to calculate total waste 

based on the number of all employees of Fubon and its related subsidiaries in Taiwan and the number of working days in 2024. 2.Boundaries: Fubon Financial 
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Holding Co., Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd., Fubon Securities Co., Ltd., Fubon Bank (Hong 

Kong) Limited, Fubon Asset Management Co., Ltd., Fubon Bank (China), Fubon Futures Co., Ltd., Fubon Sport & Entertainment Co., Ltd., Fubon Stadium Co., Ltd., 

TFB Capital Co., Ltd., Fubon Securities Investment Services Co., Ltd., Fubon Private Equity Co., Ltd., Fubon Property & Casualty Insurance Co., Ltd., Fubon 

Insurance Agency Co., Ltd., Fubon Financial Holding Venture Capital Co., Ltd., Fubon AMC Ltd., Fubon Hyundai Life Insurance Corp., and Fubon Fund Management 

(Hong Kong) Limited. 3.Emissions Calculation: In accordance with the standards of ISO 14064-1:2018, the Greenhouse Gas Protocol – A Corporate Accounting and 

Reporting Standard, the GHG Emissions Registry Guidelines, the ICAO, the Carbon Footprint Information Platform, passenger-kilometer carbon coefficients for high-

speed rail services on THSRC’s website, the Taipei Rapid Transit Corporation’s CSR Report, the China Products Carbon Footprint Factors Database, the Hong Kong 

Water Supplies Department’s Annual Report, and Ecoinvent 3.8, and verified by assurance institutions such as the British Standards Institution (BSI). 

Scope 3 category 6: Business travel 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

585 

(7.5.3) Methodological details 

1.Methodology: Business travel included airline flights and high-speed rail. Emissions of flights were calculated based on flight information from travel agencies and 

data from Version 10 of the ICAO’s Carbon Emissions Calculator Methodology. Google was used to calculate distances traveled on flights involving transits. The 

calculation of high-speed rail transportation emissions was based on Fubon ticket purchase records provided by Taiwan High Speed Rail Corporation (THSRC), the 

data from which was then converted into emissions using the PKM coefficient found on THSRC’s website. 2.Boundaries: Fubon Financial Holding Co., Ltd., Fubon 

Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd., Fubon Securities Co., Ltd., Fubon Bank (Hong Kong) Limited, Fubon 

Asset Management Co., Ltd., Fubon Bank (China), Fubon Futures Co., Ltd., Fubon Sport & Entertainment Co., Ltd., Fubon Stadium Co., Ltd., TFB Capital Co., Ltd., 

Fubon Securities Investment Services Co., Ltd., Fubon Private Equity Co., Ltd., Fubon Property & Casualty Insurance Co., Ltd., Fubon Insurance Agency Co., Ltd., 

Fubon Financial Holding Venture Capital Co., Ltd., Fubon AMC Ltd., Fubon Hyundai Life Insurance Corp., and Fubon Fund Management (Hong Kong) Limited. 

3.Emissions Calculation: In accordance with the standards of ISO 14064-1:2018, the Greenhouse Gas Protocol – A Corporate Accounting and Reporting Standard, 

the GHG Emissions Registry Guidelines, the ICAO, the Carbon Footprint Information Platform, passenger-kilometer carbon coefficients for high-speed rail services on 

THSRC’s website, the Taipei Rapid Transit Corporation’s CSR Report, the China Products Carbon Footprint Factors Database, the Hong Kong Water Supplies 

Department’s Annual Report, and Ecoinvent 3.8, and verified by assurance institutions such as the British Standards Institution (BSI). 

Scope 3 category 7: Employee commuting 

(7.5.1) Base year end 
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12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

24147 

(7.5.3) Methodological details 

1.Methodology: Used online questionnaires to collect information on the mode of transportation used for employee commutes and their locations; results of valid 

questionnaires used to calculate average commuting emissions per employee, and that average was then used to calculate total commuting emissions across the 

entire workforce. Employee commuting emissions = (total emissions from valid questionnaires/ number of valid questionnaires)* number of round trips* total number 

of employees* number of working days in 2024. 2.Boundaries: Fubon Financial Holding Co., Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., 

Ltd., Fubon Insurance Co., Ltd., Fubon Securities Co., Ltd., Fubon Bank (Hong Kong) Limited, Fubon Asset Management Co., Ltd., Fubon Bank (China), Fubon 

Futures Co., Ltd., Fubon Sport & Entertainment Co., Ltd., Fubon Stadium Co., Ltd., TFB Capital Co., Ltd., Fubon Securities Investment Services Co., Ltd., Fubon 

Private Equity Co., Ltd., Fubon Property & Casualty Insurance Co., Ltd., Fubon Insurance Agency Co., Ltd., Fubon Financial Holding Venture Capital Co., Ltd., Fubon 

AMC Ltd., Fubon Hyundai Life Insurance Corp., and Fubon Fund Management (Hong Kong) Limited. 3.Emissions Calculation: In accordance with the standards of 

ISO 14064-1:2018, the Greenhouse Gas Protocol – A Corporate Accounting and Reporting Standard, the GHG Emissions Registry Guidelines, the ICAO, the Carbon 

Footprint Information Platform, passenger-kilometer carbon coefficients for high-speed rail services on THSRC’s website, the Taipei Rapid Transit Corporation’s CSR 

Report, the China Products Carbon Footprint Factors Database, the Hong Kong Water Supplies Department’s Annual Report, and Ecoinvent 3.8, and verified by 

assurance institutions such as the British Standards Institution (BSI). 

Scope 3 category 8: Upstream leased assets 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

0.0 

(7.5.3) Methodological details 

1.The emissions at leased office spaces and branches were included in the calculation of Scope 1, Scope 2 emissions. 2.Boundaries: Fubon Financial Holding Co., 

Ltd., Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd. and Fubon Securities Co., Ltd. 3.Emissions Calculation: 

Calculated by self-inventory (see the description of emissions calculation methodology and exclusions). 
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Scope 3 category 9: Downstream transportation and distribution 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

96 

(7.5.3) Methodological details 

1.Methodology: Emissions calculation based on the average distance that credit cards/ ATM cards and bills are sent from Fubon Financial Holdings locations to 

customer addresses; vehicles used are small cargo trucks. The emission factor used was obtained from the Taiwan EPA’s Carbon Footprint Calculation Platform. 

2.Boundaries: Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd. and Fubon Securities Co., Ltd. And Fubon Asset 

Management Co., Ltd. 3.Emissions Calculation: Calculated by self-inventory (see the description of emissions calculation methodology and exclusions). 

Scope 3 category 10: Processing of sold products 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

273 

(7.5.3) Methodological details 

1.Methodology: Activity data based on the number of credit cards, bank cards issued in the reporting year; emission factor used for the credit card production process 

obtained from the Taiwan EPA’s Carbon Footprint Calculation Platform. 2.Boundaries: Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., 

Fubon Insurance Co., Ltd. and Fubon Securities Co., Ltd. And Fubon Asset Management Co., Ltd. 3. Emissions Calculation: Calculated by self-inventory (see the 

description of emissions calculation methodology and exclusions). 

Scope 3 category 11: Use of sold products 
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(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

10027 

(7.5.3) Methodological details 

1.Methodology: Activity data based on power consumed by customers while using internet/mobile devices for financial services and by information equipment that 

supports those services; electricity emission factor obtained from Taiwan’s Bureau of Energy. 2.Boundaries: Fubon Life Insurance Co., Ltd., Taipei Fubon 

Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd. and Fubon Securities Co., Ltd. And Fubon Asset Management Co., Ltd. 3.Emissions Calculation: Calculated 

by self-inventory (see the description of emissions calculation methodology and exclusions). 

Scope 3 category 12: End of life treatment of sold products 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

3 

(7.5.3) Methodological details 

1.Methodology: Compiled the weight of credit cards and debit cards that have been issued and calculated the emissions generated during the manufacturing stage of 

their life cycles. 2.Boundaries: Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance Co., Ltd. and Fubon Securities Co., Ltd. 

And Fubon Asset Management Co., Ltd. 3.Emissions Calculation: Calculated by self-inventory (see the description of emissions calculation methodology and 

exclusions). 

Scope 3 category 13: Downstream leased assets 

(7.5.1) Base year end 
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12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

162129 

(7.5.3) Methodological details 

1. Methodology: Used Taiwan dynamic EUI indicators (energy-use intensity) or building energy-efficiency data to calculate the greenhouse gas emissions of 

downstream leased properties based on their floor space. 2. Boundaries: Fubon Life Insurance Co., Ltd., Taipei Fubon Commercial Bank Co., Ltd., Fubon Insurance 

Co., Ltd. and Fubon Securities Co., Ltd. And Fubon Asset Management Co., Ltd. 3. Emissions Calculation: Calculated by self-inventory (see the description of 

emissions calculation methodology and exclusions). 

Scope 3 category 14: Franchises 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

0.0 

(7.5.3) Methodological details 

n/a 

Scope 3: Other (upstream) 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

0 



181 

(7.5.3) Methodological details 

n/a 

Scope 3: Other (downstream) 

(7.5.1) Base year end 

12/30/2024 

(7.5.2) Base year emissions (metric tons CO2e) 

0.0 

(7.5.3) Methodological details 

n/a 

[Fixed row] 

 

(7.6) What were your organization’s gross global Scope 1 emissions in metric tons CO2e? 

Reporting year 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

4026 

(7.6.3) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in Note 1 (1) to (4), are based on the ISO 14064-1:2018 standard, the Greenhouse Gas Protocol – A Corporate Accounting and Reporting Standard, the GHG 
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Emissions Registry Guidelines, and IPCC AR6 GWP values, and were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong 

Quality Assurance Agency (HKQAA), SGS-CSTC Standards Technical Services Co., Ltd.(SGS), Korea Management Registrar (KMR), and Riskory Consultancy 

Limited. 

Past year 1  

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

8949 

(7.6.2) End date 

12/30/2023 

(7.6.3) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1) to (3), were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong Quality Assurance Agency (HKQAA), SGS-

CSTC Standards Technical Services Co., Ltd.(SGS). 

Past year 2 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

5091 

(7.6.2) End date 

12/30/2022 

(7.6.3) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 
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(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in 1 (1) and (2), were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong Quality Assurance Agency (HKQAA). 

Past year 3 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

5281 

(7.6.2) End date 

12/30/2021 

(7.6.3) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

Past year 4 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

5420 

(7.6.2) End date 

12/30/2020 

(7.6.3) Methodological details 



184 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

Past year 5 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

6669 

(7.6.2) End date 

12/30/2019 

(7.6.3) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

[Fixed row] 

 

(7.7) What were your organization’s gross global Scope 2 emissions in metric tons CO2e? 

Reporting year 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

49598 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 
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41568 

(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in Note 1 (1) to (4), are based on the ISO 14064-1:2018 standard, the Greenhouse Gas Protocol – A Corporate Accounting and Reporting Standard, the GHG 

Emissions Registry Guidelines, and IPCC AR6 GWP values, and were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong 

Quality Assurance Agency (HKQAA), SGS-CSTC Standards Technical Services Co., Ltd.(SGS), Korea Management Registrar (KMR), and Riskory Consultancy 

Limited. 

Past year 1  

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

52087 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

50091 

(7.7.3) End date 

12/30/2023 

(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1) to (3), were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong Quality Assurance Agency (HKQAA), SGS-

CSTC Standards Technical Services Co., Ltd.(SGS). 
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Past year 2 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

55391 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

55100 

(7.7.3) End date 

12/30/2022 

(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in 1 (1) and (2), were verified by assurance institutions such as the British Standards Institution (BSI), Hong Kong Quality Assurance Agency (HKQAA). 

Past year 3 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

55721 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

55721 

(7.7.3) End date 

12/30/2021 
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(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

Past year 4 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

59327 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

59327 

(7.7.3) End date 

12/30/2020 

(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

Past year 5 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

61000 
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(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

61000 

(7.7.3) End date 

12/30/2019 

(7.7.4) Methodological details 

1. Coverage boundaries: (1) Companies including in 2021 and before: Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. 

(2) Companies newly added in 2022:, Fubon Bank (Hong Kong), Fubon Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, 

Fubon Stadium, TFP Capital, Fubon Securities Investment Services. (3) Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty 

Insurance (Xiamen). (4) Companies newly added in 2024: Fubon Insurance Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life 

Insurance, and Fubon Fund Management (Hong Kong). 2. Explanation of emissions: The total emissions of all companies in the coverage boundaries, as mentioned 

above in (1), was verified by assurance institutions such as the British Standards Institution (BSI). 

[Fixed row] 

 

(7.8) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions. 

Purchased goods and services 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

48729 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 
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☑ Spend-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

97 

(7.8.5) Please explain 

1. The goods and services purchased by Fubon Financial Holdings do not have a significant impact on Scope 3 emissions, so the calculation method of the emissions 

of purchased goods and services are currently calculated using the spend-based method. 2. The emissions that have been assured according to ISO 14064-1 

standard. 3. Emission data from self-inspection (but not yet confirmed): • Since the purchase amount of Fubon Financial Holdings and its four major subsidiaries, 

Fubon Life Insurance, Taipei Fubon Bank, Fubon Insurance and Fubon Securities, has accounted for the vast majority of Fubon’s overall purchase amount of goods 

and services, Therefore, priority is given to emissions calculations based on the purchase items and amounts of these companies. • The percentage of emissions 

calculated using data obtained from suppliers is based on the total revenue of Fubon Financial Holdings and its four major subsidiaries as a proportion of the total 

revenue of all companies within the boundary of Scope 1 and Scope 2, 97%. • The purchased goods and services based on Fubon Financial Holdings and its four 

major subsidiaries, Fubon Life, Taipei Fubon Bank, Fubon Insurance and Fubon Securities, (relevant categories include: textiles, paper and printing, electronics and 

audio-visual, construction engineering, retail and repair, service of mail and communications, education, health and social work, etc.), and then calculate the carbon 

emissions of each category goods and services based on the unit currency (NT) emission coefficient corresponding to each category, and up emissions. • The 

relevant emission coefficients corresponding to the above products and services are based on the Greenhouse Gas Protocol official website database data 

(https://ghgprotocol.org/scope-3-evaluator). 

Capital goods 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

88832 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 
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☑ Spend-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

97 

(7.8.5) Please explain 

1. The capital goods by Fubon Financial Holdings do not have a significant impact on Scope 3 emissions, so the calculation method of the emissions of capital goods 

are currently calculated using the spend-based method. 2. Since the purchase amount of Fubon Financial Holdings and its four major subsidiaries, Fubon Life 

Insurance, Taipei Fubon Bank, Fubon Insurance and Fubon Securities, has accounted for the vast majority of Fubon’s overall purchase amount of capital goods, 

Therefore, priority is given to emissions calculations based on the purchase items and amounts of these companies. 3. The emission data of capital goods are self-

calculated and have not yet been confirmed: • The capital goods based on Fubon Financial Holdings and its four major subsidiaries, Fubon Life, Taipei Fubon Bank, 

Fubon Insurance and Fubon Securities, (relevant categories include: real estate, electronics and audio-visual, transportation equipment, construction engineering, 

retail and repair), etc.), and then calculate the carbon emissions of each category goods and services based on the unit currency (NT) emission coefficient 

corresponding to each category, and up emissions. • The percentage of emissions calculated using data obtained from suppliers is based on the total revenue of 

Fubon Financial Holdings and its four major subsidiaries as a proportion of the total revenue of all companies within the boundary of Scope 1 and Scope 2, 97%. 4. 

The relevant emission coefficients corresponding to the above products and services are based on the Greenhouse Gas Protocol official website database data 

(https://ghgprotocol.org/scope-3-evaluator). 

Fuel-and-energy-related activities (not included in Scope 1 or 2) 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

7940 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

☑ Spend-based method 
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☑ Fuel-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

The organizational boundary of Fuel-and-energy-related activities is the same as Scope 1 and Scope 2. Since the emission coefficients method have currently widely 

been used to calculate fuel-and-energy-related activities emissions, so Fubon Financial Holdings adopts the calculation method to calculate relevant emissions based 

on this method: (the calculation results are also confirmed by ISO 14064-1.) 1. The upstream activity data including electricity consumption (including transportation), 

the consumption of emergency generator diesel or gasoline (including transportation) and the consumption of gasoline or diesel from official vehicles (including 

transportation). 2. The coefficient have been quoted from the Product Carbon Footprint Information Network of Taiwan's Ministry of Environment. 

Upstream transportation and distribution 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

0.17 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

40 
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(7.8.5) Please explain 

1. Since the upstream transportation and distribution of Fubon Financial Holdings have no significant impact on Scope 3 emissions, and it is currently difficult to 

calculate the mass and distance of each purchased goods and services within the scope of all procurement items, therefore, priority would be given to the 

procurement of servers of Fubon Financial Holdings and the four major subsidiaries, Fubon Life, Taipei Fubon Bank, Fubon Insurance and Fubon Securities are the 

scope, and a distance--based method has been used to calculate the emissions. 2. Regarding Fubon Financial Holdings and its four major subsidiaries, Fubon Life, 

Taipei Fubon Bank, Fubon Insurance and Fubon Securities, when purchasing servers, the weight of the transportation (Including: self-use large truck (diesel), self-

use small truck (gasoline, diesel), commercial large truck (diesel), commercial small truck (gasoline, diesel)) used by the manufacturers to transport the servers and 

transportation distance to calculate the ton-kilometers of every type of the transportation, and to calculated the emissions based on the transportation emission 

coefficient of each type of transportation. 3. The relevant emission coefficients corresponding to the above products and services are based on the Greenhouse Gas 

Protocol official website database data (https://ghgprotocol.org/scope-3-evaluator). 

Waste generated in operations 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

263 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average product method 

☑ Waste-type-specific method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

92 

(7.8.5) Please explain 

The organizational boundary of waste generated in operations is the same as the subsidiaries in Taiwan in Scope 1 and Scope 2 emission inventory. The percentage 
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of emissions calculated using data obtained from suppliers is based on the total number of employee of Fubon Financial Holdings and its Taiwan subsidiaries as a 

proportion of the total number of employee of all companies within the boundary of Scope 1 and Scope 2, 92%. Fubon Financial Holdings owns and leases more than 

500 office buildings and branches. The management of every building and branch are different, it is very difficult to carry out waste weighing in all buildings and 

branches every day. Therefore, the emissions calculation have currently been carried out according to the methodology, and the calculation results are also 

confirmed by ISO 14064-1. 1. The activity data including the waste volume of office building employees and employees of the branches. 2. The number of employees 

have been calculated based on the number of employees in Taiwan in December of the current year provided by the HR department of Fubon Financial Holdings. 3. 

The number of annual working days have been taken from the "2024 Civil Service Calendar" of the Executive Yuan of the Taiwan Government. 4. The emission 

coefficient have been quoted from the Product Carbon Footprint Information Network. 

Business travel 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

585 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

97 

(7.8.5) Please explain 

The organizational boundary of waste generated in operations is the same as the subsidiaries in Taiwan in Scope 1 and Scope 2 emission inventory. The percentage 

of emissions calculated using data obtained from suppliers is based on the total revenue of Fubon Financial Holdings and its Taiwan subsidiaries as a proportion of 

the total revenue of all companies within the boundary of Scope 1 and Scope 2, 97% Fubon Financial Holding's business travel mainly consists of international air 

travel and high-speed rail travel. Since international air travel all orders air tickets through travel agencies, the ICAO aviation carbon emission calculator system has 
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now widely been used to calculate emissions. And Fubon Financial Holdings' subsidiaries all book tickets through the high-speed rail system, and the relevant data 

have been kept intact. Therefore, business travel emissions are calculated using the following method. 1. International air travel transportation emissions have been 

provided based on the ICAO flight carbon emissions computer calculation system. (http://www.icao.int/ environmental-protection/Carbon Offset/Pages/default.aspx). • 

The ICAO Aviation Carbon Emissions Calculator Methodology refers to the International Civil Aviation Organization (ICAO) Carbon Emissions Calculator 

Methodology Version 10. The flight information have been obtained from travel agency system information. • Transfer scenario assumption: If there is no direct flight 

from the departure airport to the landing airport in the original data, the transfer would be calculated by selecting the route with the fewest transfer points or the 

shortest transfer time from Google search. 2. High-speed rail travel transportation: Based on Taiwan High-Speed Rail "Carbon Footprint of Passenger Transportation 

between Stations" comparison table data. 

Employee commuting 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

24147 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

98 

(7.8.5) Please explain 

Due to Fubon Financial Holdings has more than 40,000 employees, it is the most pragmatic approach to use employee commuting questionnaires for emissions data 

collection and calculation. Thus. the employee commuting emissions of Fubon Financial Holdings use online questionnaires as the data collection method, and are 

calculated based on the number of Taiwanese employees of each subsidiary at the end of the year, the average annual commuting emissions of employees surveyed 

with valid questionnaires: (the calculation results are also confirmed by ISO 14064-1.) 1. The transportation modes for employee commuting statistics include MRT 
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transportation, high-speed rail transportation, Taiwan Railway transportation, buses transportation, automobile transportation, motorcycle transportation, etc. 2. The 

emission coefficient have been quoted from the Taipei MRT CSR report, the Taiwan High Speed Rail Transportation Service Carbon Footprint, and Product Carbon 

Footprint Information Network.. 3. The percentage of emissions calculated using data obtained from suppliers is based on the total number of employee of Fubon 

Financial Holdings and its Taiwan subsidiaries as a proportion of the total number of employee of all companies within the boundary of Scope 1 and Scope 2, 93%. 

Upstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The emissions generated at leased office spaces and branches were included in the calculation of Scope 1 and Scope 2 emissions. 

Downstream transportation and distribution 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

96 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 
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75 

(7.8.5) Please explain 

Refers to the emissions generated during the delivery of customer paper documents, including bills, insurance policies, postcards, mail, statements, and payment 

notices. • Used the distance-based method: Calculated the ton-kilometers of each type of vehicle based on the weight and distance of the goods transported by 

vehicle type, and then calculated the emissions based on the corresponding emission coefficient of each type of vehicle. • The data obtained from suppliers for 

calculation is about 75%. 

Processing of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

273 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

Used the average-data method: Compiled the weight of credit cards and debit cards that have been issued and calculated the emissions generated during the 

manufacturing stage of their life cycles. • The data obtained from related companies which providing the products within organizational boundary for calculation is 

100%. 

Use of sold products 
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(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

10027 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

Included compiling the weight of credit cards and debit cards that have been issued, calculating the emissions generated from the electricity used by the electronic 

equipment needed to process the cards during their full life cycles, and counting the number of hours customers spent on online financial service platforms to 

determine emissions generated by power consumption. • The data obtained from the clients who using the products for calculation is 100%. 

End of life treatment of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

3 
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(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Average data method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 

Compiled the weight of credit cards and debit cards that have been issued, and calculated the emissions they will generate during the disposal and recycling stage of 

their life cycles. • The data obtained from suppliers or value chain partners for calculation is 100% 

Downstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

162129 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Other, please specify :Used Taiwan dynamic EUI indicators (energy-use intensity) or building energy- efficiency data to calculate the greenhouse gas 

emissions of downstream leased properties based on their floor space. 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 
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(7.8.5) Please explain 

Used Taiwan dynamic EUI indicators (energy-use intensity) or building energy- efficiency data to calculate the greenhouse gas emissions of downstream leased 

properties based on their floor space. • The data obtained from suppliers or value chain partners for calculation is 100% 

Franchises 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

Only applicable emissions are those related to Fubon Life and Fubon Insurance policies sold by insurance brokers; emissions were not calculated due to insufficient 

data. 

Other (upstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The 2022 water-related emissions of subsidiary Fubon Bank (Hong Kong) have been incorporated into category 1 “Purchased Goods and Services.” Fubon Financial 

Holdings has no Scope 3 other upstream emissions. 

Other (downstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 
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(7.8.5) Please explain 

n/a 

[Fixed row] 

 

(7.8.1) Disclose or restate your Scope 3 emissions data for previous years. 

Past year 1 

(7.8.1.1) End date 

12/30/2023 

(7.8.1.2) Scope 3: Purchased goods and services (metric tons CO2e) 

48427 

(7.8.1.3) Scope 3: Capital goods (metric tons CO2e) 

86440 

(7.8.1.4) Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) (metric tons CO2e) 

7940 

(7.8.1.5) Scope 3: Upstream transportation and distribution (metric tons CO2e) 

0.14 

(7.8.1.6) Scope 3: Waste generated in operations (metric tons CO2e) 

297 

(7.8.1.7) Scope 3: Business travel (metric tons CO2e) 
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400 

(7.8.1.8) Scope 3: Employee commuting (metric tons CO2e) 

23881 

(7.8.1.9) Scope 3: Upstream leased assets (metric tons CO2e) 

0 

(7.8.1.10) Scope 3: Downstream transportation and distribution (metric tons CO2e) 

85 

(7.8.1.11) Scope 3: Processing of sold products (metric tons CO2e) 

452 

(7.8.1.12) Scope 3: Use of sold products (metric tons CO2e) 

9045 

(7.8.1.13) Scope 3: End of life treatment of sold products (metric tons CO2e) 

2 

(7.8.1.14) Scope 3: Downstream leased assets (metric tons CO2e) 

161850 

(7.8.1.15) Scope 3: Franchises (metric tons CO2e) 

0 

(7.8.1.17) Scope 3: Other (upstream) (metric tons CO2e) 
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0 

(7.8.1.18) Scope 3: Other (downstream) (metric tons CO2e) 

0 

(7.8.1.19) Comment 

n/a 

Past year 2 

(7.8.1.1) End date 

12/30/2022 

(7.8.1.2) Scope 3: Purchased goods and services (metric tons CO2e) 

39336 

(7.8.1.3) Scope 3: Capital goods (metric tons CO2e) 

48102 

(7.8.1.4) Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) (metric tons CO2e) 

9068 

(7.8.1.5) Scope 3: Upstream transportation and distribution (metric tons CO2e) 

0.03 

(7.8.1.6) Scope 3: Waste generated in operations (metric tons CO2e) 

324 
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(7.8.1.7) Scope 3: Business travel (metric tons CO2e) 

157 

(7.8.1.8) Scope 3: Employee commuting (metric tons CO2e) 

24896 

(7.8.1.9) Scope 3: Upstream leased assets (metric tons CO2e) 

0 

(7.8.1.10) Scope 3: Downstream transportation and distribution (metric tons CO2e) 

85 

(7.8.1.11) Scope 3: Processing of sold products (metric tons CO2e) 

158 

(7.8.1.12) Scope 3: Use of sold products (metric tons CO2e) 

5228 

(7.8.1.13) Scope 3: End of life treatment of sold products (metric tons CO2e) 

1 

(7.8.1.14) Scope 3: Downstream leased assets (metric tons CO2e) 

0 

(7.8.1.15) Scope 3: Franchises (metric tons CO2e) 

0 
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(7.8.1.17) Scope 3: Other (upstream) (metric tons CO2e) 

0 

(7.8.1.18) Scope 3: Other (downstream) (metric tons CO2e) 

0 

(7.8.1.19) Comment 

n/a 

Past year 3 

(7.8.1.1) End date 

12/30/2021 

(7.8.1.2) Scope 3: Purchased goods and services (metric tons CO2e) 

35297 

(7.8.1.3) Scope 3: Capital goods (metric tons CO2e) 

79005 

(7.8.1.4) Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) (metric tons CO2e) 

9513 

(7.8.1.5) Scope 3: Upstream transportation and distribution (metric tons CO2e) 

0.05 

(7.8.1.6) Scope 3: Waste generated in operations (metric tons CO2e) 
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362 

(7.8.1.7) Scope 3: Business travel (metric tons CO2e) 

128 

(7.8.1.8) Scope 3: Employee commuting (metric tons CO2e) 

29368 

(7.8.1.9) Scope 3: Upstream leased assets (metric tons CO2e) 

0 

(7.8.1.10) Scope 3: Downstream transportation and distribution (metric tons CO2e) 

83 

(7.8.1.11) Scope 3: Processing of sold products (metric tons CO2e) 

136 

(7.8.1.12) Scope 3: Use of sold products (metric tons CO2e) 

6738 

(7.8.1.13) Scope 3: End of life treatment of sold products (metric tons CO2e) 

1 

(7.8.1.14) Scope 3: Downstream leased assets (metric tons CO2e) 

0 

(7.8.1.15) Scope 3: Franchises (metric tons CO2e) 
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0 

(7.8.1.17) Scope 3: Other (upstream) (metric tons CO2e) 

0 

(7.8.1.18) Scope 3: Other (downstream) (metric tons CO2e) 

0 

(7.8.1.19) Comment 

n/a 

Past year 4 

(7.8.1.1) End date 

12/30/2020 

(7.8.1.2) Scope 3: Purchased goods and services (metric tons CO2e) 

39396 

(7.8.1.3) Scope 3: Capital goods (metric tons CO2e) 

75765 

(7.8.1.4) Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) (metric tons CO2e) 

11793 

(7.8.1.5) Scope 3: Upstream transportation and distribution (metric tons CO2e) 

0.06 
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(7.8.1.6) Scope 3: Waste generated in operations (metric tons CO2e) 

467 

(7.8.1.7) Scope 3: Business travel (metric tons CO2e) 

169 

(7.8.1.8) Scope 3: Employee commuting (metric tons CO2e) 

34986 

(7.8.1.9) Scope 3: Upstream leased assets (metric tons CO2e) 

0 

(7.8.1.10) Scope 3: Downstream transportation and distribution (metric tons CO2e) 

21 

(7.8.1.11) Scope 3: Processing of sold products (metric tons CO2e) 

139 

(7.8.1.12) Scope 3: Use of sold products (metric tons CO2e) 

6570 

(7.8.1.13) Scope 3: End of life treatment of sold products (metric tons CO2e) 

0 

(7.8.1.14) Scope 3: Downstream leased assets (metric tons CO2e) 

0 
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(7.8.1.15) Scope 3: Franchises (metric tons CO2e) 

0 

(7.8.1.17) Scope 3: Other (upstream) (metric tons CO2e) 

0 

(7.8.1.18) Scope 3: Other (downstream) (metric tons CO2e) 

0 

(7.8.1.19) Comment 

n/a 

Past year 5 

(7.8.1.1) End date 

12/30/2019 

(7.8.1.2) Scope 3: Purchased goods and services (metric tons CO2e) 

1044 

(7.8.1.3) Scope 3: Capital goods (metric tons CO2e) 

0 

(7.8.1.4) Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) (metric tons CO2e) 

14956 

(7.8.1.5) Scope 3: Upstream transportation and distribution (metric tons CO2e) 
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0 

(7.8.1.6) Scope 3: Waste generated in operations (metric tons CO2e) 

457 

(7.8.1.7) Scope 3: Business travel (metric tons CO2e) 

577 

(7.8.1.8) Scope 3: Employee commuting (metric tons CO2e) 

33532 

(7.8.1.9) Scope 3: Upstream leased assets (metric tons CO2e) 

0 

(7.8.1.10) Scope 3: Downstream transportation and distribution (metric tons CO2e) 

0 

(7.8.1.11) Scope 3: Processing of sold products (metric tons CO2e) 

0 

(7.8.1.12) Scope 3: Use of sold products (metric tons CO2e) 

0 

(7.8.1.13) Scope 3: End of life treatment of sold products (metric tons CO2e) 

0 

(7.8.1.14) Scope 3: Downstream leased assets (metric tons CO2e) 
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0 

(7.8.1.15) Scope 3: Franchises (metric tons CO2e) 

0 

(7.8.1.17) Scope 3: Other (upstream) (metric tons CO2e) 

0 

(7.8.1.18) Scope 3: Other (downstream) (metric tons CO2e) 

0 

(7.8.1.19) Comment 

n/a 

[Fixed row] 

 

(7.9) Indicate the verification/assurance status that applies to your reported emissions. 

 

Verification/assurance status 

Scope 1 Select from: 

☑ Third-party verification or assurance process in place 

Scope 2 (location-based or market-based) Select from: 

☑ Third-party verification or assurance process in place 

Scope 3 Select from: 

☑ Third-party verification or assurance process in place 
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[Fixed row] 

(7.9.1) Provide further details of the verification/assurance undertaken for your Scope 1  emissions, and attach the 

relevant statements. 

Row 1 

(7.9.1.1) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.1.2) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.1.3) Type of verification or assurance  

Select from: 

☑ Reasonable assurance 

(7.9.1.4) Attach the statement 

7.9.1_ISO14064.pdf 

(7.9.1.5) Page/section reference 

Pages 1-2, 7-8, 11-12, 17-21, 22-24, 25-26 

(7.9.1.6) Relevant standard 

Select from: 

☑ ISO14064-3 
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(7.9.1.7) Proportion of reported emissions verified (%) 

100 

[Add row] 

 

(7.9.2) Provide further details of the verification/assurance undertaken for your Scope 2 emissions and attach the relevant 

statements. 

Row 1 

(7.9.2.1) Scope 2 approach 

Select from: 

☑ Scope 2 location-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Reasonable assurance 

(7.9.2.5) Attach the statement 

7.9.1_ISO14064.pdf 
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(7.9.2.6) Page/ section reference 

Pages 1-2, 7-8, 11-12, 17-21, 22-24, 25-26 

(7.9.2.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

Row 2 

(7.9.2.1) Scope 2 approach 

Select from: 

☑ Scope 2 market-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Reasonable assurance 
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(7.9.2.5) Attach the statement 

7.9.1_ISO14064.pdf 

(7.9.2.6) Page/ section reference 

Pages 1-2, 7-8, 11-12, 17-21, 22-24, 25-26 

(7.9.2.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

[Add row] 

 

(7.9.3) Provide further details of the verification/assurance undertaken for your Scope 3 emissions and attach the relevant 

statements. 

Row 1 

(7.9.3.1) Scope 3 category 

Select all that apply 

☑ Scope 3: Fuel and energy-related activities (not included in Scopes 1 or 2) 

☑ Scope 3: Waste generated in operations 

☑ Scope 3: Business travel 

☑ Scope 3: Employee commuting 

(7.9.3.2) Verification or assurance cycle in place 

Select from: 
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☑ Annual process 

(7.9.3.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.3.4) Type of verification or assurance 

Select from: 

☑ Limited assurance 

(7.9.3.5) Attach the statement 

7.9.1_ISO14064.pdf 

(7.9.3.6) Page/section reference 

Pages 3, 7-8, 11-12, 17-21, 22-24 

(7.9.3.7) Relevant standard 

Select from: 

☑ ISO14064-3 

(7.9.3.8) Proportion of reported emissions verified (%) 

100 

[Add row] 

 

(7.10) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the 

previous reporting year? 

Select from: 
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☑ Decreased 

(7.10.1) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined), and for each of 

them specify how your emissions compare to the previous year. 

Change in renewable energy consumption 

(7.10.1.1) Change in emissions (metric tons CO2e) 

8183 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Decreased 

(7.10.1.3) Emissions value (percentage) 

14.3 

(7.10.1.4) Please explain calculation 

• Fubon used renewable energy consumption in 2024 is 16564405 kWh, generating a total of 8183 t/CO2e carbon reduction benefit. • The electricity emissions 

coefficient of Taiwan Power Company in 2024 is 0.494 kg/kWh. The proportion of change emissions (8183/57231)*100%=14.3%. 

Other emissions reduction activities 

(7.10.1.1) Change in emissions (metric tons CO2e) 

1040 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Decreased 
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(7.10.1.3) Emissions value (percentage) 

1.82 

(7.10.1.4) Please explain calculation 

• The proportion of change emissions (1040/57231)*100%=1.82%. 

Divestment 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 

Acquisitions 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 
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☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 

Mergers 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 

Change in output 

(7.10.1.1) Change in emissions (metric tons CO2e) 

4250 
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(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Decreased 

(7.10.1.3) Emissions value (percentage) 

7.4 

(7.10.1.4) Please explain calculation 

• The emissions decreased due to the change in output of Fubon Financial Holdings in 2024 is 4250 t/CO2e. • The proportion of change emissions 

(4250/57231)*100%=7.4%. 

Change in methodology 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 

Change in boundary 
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(7.10.1.1) Change in emissions (metric tons CO2e) 

1836 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Increased 

(7.10.1.3) Emissions value (percentage) 

3.21 

(7.10.1.4) Please explain calculation 

• The emissions increased due to the change in boundary of Fubon Financial Holdings in 2024 is 1836 t/CO2e. • The proportion of change emissions 

(1836/57231)*100%=3.21%. 

Change in physical operating conditions 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 
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Unidentified 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

n/a 

Other 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 
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n/a 

[Fixed row] 

 

(7.10.2) Are your emissions performance calculations in 7.10 and 7.10.1 based on a location-based Scope 2 emissions 

figure or a market-based Scope 2 emissions figure? 

Select from: 

☑ Market-based 

(7.23) Is your organization able to break down your emissions data for any of the subsidiaries included in your CDP 

response? 

Select from: 

☑ Yes 

(7.23.1) Break down your gross Scope 1 and Scope 2 emissions by subsidiary. 

Row 1 

(7.23.1.1) Subsidiary name 

Fubon Life 

(7.23.1.2) Primary activity 

Select from: 

☑ Insurance 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 
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(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

1031 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

14223 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

13342 

(7.23.1.15) Comment 

n/a 

Row 2 

(7.23.1.1) Subsidiary name 

Taipei Fubon Bank 

(7.23.1.2) Primary activity 

Select from: 

☑ Banks 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

328 
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(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

20070 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

15319 

(7.23.1.15) Comment 

n/a 

Row 3 

(7.23.1.1) Subsidiary name 

Fubon Insurance 

(7.23.1.2) Primary activity 

Select from: 

☑ Insurance 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

106 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

3177 
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(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

2030 

(7.23.1.15) Comment 

n/a 

Row 4 

(7.23.1.1) Subsidiary name 

Fubon Securities 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

116 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

5032 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

4574 
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(7.23.1.15) Comment 

n/a 

Row 5 

(7.23.1.1) Subsidiary name 

Fubon Bank (Hong Kong) 

(7.23.1.2) Primary activity 

Select from: 

☑ Banks 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

18 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

1504.65 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

1394 

(7.23.1.15) Comment 

n/a 
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Row 6 

(7.23.1.1) Subsidiary name 

Fubon Bank (China) 

(7.23.1.2) Primary activity 

Select from: 

☑ Banks 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

1947 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

2029 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

1339 

(7.23.1.15) Comment 

n/a 

Row 7 

(7.23.1.1) Subsidiary name 
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Fubon Asset Management 

(7.23.1.2) Primary activity 

Select from: 

☑ Asset managers 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

17 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

350 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

284 

(7.23.1.15) Comment 

n/a 

Row 8 

(7.23.1.1) Subsidiary name 

Fubon Futures 

(7.23.1.2) Primary activity 
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Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

10 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

221 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

186 

(7.23.1.15) Comment 

n/a 

Row 9 

(7.23.1.1) Subsidiary name 

Fubon Securities Investment Services 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 
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(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

4 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

92 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

92 

(7.23.1.15) Comment 

n/a 

Row 10 

(7.23.1.1) Subsidiary name 

TFP Capital 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 
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☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0.1 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

3.6 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

3.6 

(7.23.1.15) Comment 

n/a 

Row 11 

(7.23.1.1) Subsidiary name 

Fubon Sports & Entertainment 

(7.23.1.2) Primary activity 

Select from: 

☑ Recreation & entertainment facilities 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 
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61 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

506 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

506 

(7.23.1.15) Comment 

n/a 

Row 12 

(7.23.1.1) Subsidiary name 

Fubon Stadium 

(7.23.1.2) Primary activity 

Select from: 

☑ Recreation & entertainment facilities 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0.6 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 



233 

196 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

196 

(7.23.1.15) Comment 

n/a 

Row 13 

(7.23.1.1) Subsidiary name 

Fubon Private Equity 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0.1 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

2.9 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 
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2.9 

(7.23.1.15) Comment 

n/a 

Row 14 

(7.23.1.1) Subsidiary name 

Fubon Property & Casualty Insurance (Xiamen) 

(7.23.1.2) Primary activity 

Select from: 

☑ Insurance 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

221 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

380 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

380 

(7.23.1.15) Comment 



235 

n/a 

Row 15 

(7.23.1.1) Subsidiary name 

Fubon Financial Holdings 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

23 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

227 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

227 

(7.23.1.15) Comment 

n/a 

Row 16 
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(7.23.1.1) Subsidiary name 

Fubon Insurance Agency 

(7.23.1.2) Primary activity 

Select from: 

☑ Insurance 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

19 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

422 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

422 

(7.23.1.15) Comment 

n/a 

Row 17 

(7.23.1.1) Subsidiary name 

Fubon Financial Holding Venture Capital 
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(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0.2 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

56 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

56 

(7.23.1.15) Comment 

n/a 

Row 18 

(7.23.1.1) Subsidiary name 

Fubon AMC 

(7.23.1.2) Primary activity 

Select from: 
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☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

2 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

74 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

74 

(7.23.1.15) Comment 

n/a 

Row 19 

(7.23.1.1) Subsidiary name 

Fubon Hyundai Life Insurance 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 
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Select all that apply 

☑ No unique identifier 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

122 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

1127 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

1127 

(7.23.1.15) Comment 

n/a 

Row 20 

(7.23.1.1) Subsidiary name 

Fubon Fund Management (Hong Kong) 

(7.23.1.2) Primary activity 

Select from: 

☑ Other financial 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ No unique identifier 
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(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

14 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

14 

(7.23.1.15) Comment 

n/a 

[Add row] 

 

(7.29) What percentage of your total operational spend in the reporting year was on energy? 

Select from: 

☑ More than 0% but less than or equal to 5% 

(7.30) Select which energy-related activities your organization has undertaken. 

 

Indicate whether your organization undertook this energy-related activity in the 

reporting year 

Consumption of fuel (excluding feedstocks) Select from: 

☑ Yes 

Consumption of purchased or acquired electricity  Select from: 
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Indicate whether your organization undertook this energy-related activity in the 

reporting year 

☑ Yes 

Consumption of purchased or acquired heat Select from: 

☑ No 

Consumption of purchased or acquired steam Select from: 

☑ Yes 

Consumption of purchased or acquired cooling Select from: 

☑ No 

Generation of electricity, heat, steam, or cooling Select from: 

☑ Yes 

[Fixed row] 

(7.30.1) Report your organization’s energy consumption totals (excluding feedstocks) in MWh. 

Consumption of fuel (excluding feedstock) 

(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

0 

(7.30.1.3) MWh from non-renewable sources 
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3508 

(7.30.1.4) Total (renewable + non-renewable) MWh 

3508.00 

Consumption of purchased or acquired electricity 

(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

16353 

(7.30.1.3) MWh from non-renewable sources 

84646 

(7.30.1.4) Total (renewable + non-renewable) MWh 

100999.00 

Consumption of purchased or acquired steam 

(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

0 
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(7.30.1.3) MWh from non-renewable sources 

216 

(7.30.1.4) Total (renewable + non-renewable) MWh 

216.00 

Consumption of self-generated non-fuel renewable energy 

(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

212 

(7.30.1.4) Total (renewable + non-renewable) MWh 

212.00 

Total energy consumption 

(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

16565 

(7.30.1.3) MWh from non-renewable sources 
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88370 

(7.30.1.4) Total (renewable + non-renewable) MWh 

104935.00 

[Fixed row] 

 

(7.30.16) Provide a breakdown by country/area of your electricity/heat/steam/cooling consumption in the reporting year. 

Australia 

(7.30.16.1) Consumption of purchased electricity (MWh) 

4.6 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

4.60 
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(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

China 

(7.30.16.1) Consumption of purchased electricity (MWh) 

4485 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

44 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

4529.00 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Hong Kong SAR, China 
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(7.30.16.1) Consumption of purchased electricity (MWh) 

2561 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

2561.00 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Indonesia 

(7.30.16.1) Consumption of purchased electricity (MWh) 

3.1 

(7.30.16.2) Consumption of self-generated electricity (MWh) 
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0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

3.10 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Republic of Korea 

(7.30.16.1) Consumption of purchased electricity (MWh) 

2311.6 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 
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☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

172 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

2483.60 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Singapore 

(7.30.16.1) Consumption of purchased electricity (MWh) 

77.7 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 
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(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

77.70 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Taiwan, China 

(7.30.16.1) Consumption of purchased electricity (MWh) 

89855 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

211.6 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 
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90066.60 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 

Viet Nam 

(7.30.16.1) Consumption of purchased electricity (MWh) 

204.6 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.3) Is some or all of this electricity consumption excluded from your RE100 commitment? 

Select from: 

☑ No 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

204.60 

(7.30.16.7) Provide details of the electricity consumption excluded 

n/a 
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[Fixed row] 

 

(7.30.17) Provide details of your organization’s renewable electricity purchases in the reporting year by country/area. 

Row 1 

(7.30.17.1) Country/area of consumption of purchased renewable electricity  

Select from: 

☑ Taiwan, China 

(7.30.17.2) Sourcing method 

Select from: 

☑ Physical power purchase agreement (physical PPA) with a grid-connected generator 

(7.30.17.3) Renewable electricity technology type 

Select from: 

☑ Solar 

(7.30.17.4) Renewable electricity consumed via selected sourcing method in the reporting year (MWh) 

14856.8 

(7.30.17.5) Tracking instrument used 

Select from: 

☑ T-REC 

(7.30.17.6) Country/area of origin (generation) of purchased renewable electricity  

Select from: 

☑ Taiwan, China 
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(7.30.17.7) Are you able to report the commissioning or re-powering year of the energy generation facility? 

Select from: 

☑ Yes 

(7.30.17.8) Commissioning year of the energy generation facility (e.g. date of first commercial operation or repowering) 

2021 

(7.30.17.9) Vintage of the renewable energy/attribute (i.e. year of generation) 

Select from: 

☑ 2024 

(7.30.17.10) Supply arrangement start year 

2024 

(7.30.17.11) Ecolabel associated with purchased renewable electricity 

Select from: 

☑ Other, please specify :T-REC 

(7.30.17.12) Comment 

Fubon Financial Holdings and its subsidiaries continue to increase the amount of green energy purchased domestically. As of 2024, they had purchased a cumulative 

15.129 million kWh of green power (annually), with actual consumption of procured green energy 14.857 million kWh in 2024 (saving 7,339 t/CO2e in carbon 

emissions). 

[Add row] 

 

(7.30.18) Provide details of your organization’s low-carbon heat, steam, and cooling purchases in the reporting year by 

country/area. 
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Sourcing method Comment 

Row 1 Select from: 

☑ None (no purchases of low-carbon heat, steam, or 

cooling) 

None 

[Add row] 

(7.30.19) Provide details of your organization’s renewable electricity generation by country/area in the reporting year. 

Row 1 

(7.30.19.1) Country/area of generation 

Select from: 

☑ Taiwan, China 

(7.30.19.2) Renewable electricity technology type 

Select from: 

☑ Solar 

(7.30.19.3) Facility capacity (MW) 

0.29 

(7.30.19.4) Total renewable electricity generated by this facility in the reporting year (MWh) 

260.7 

(7.30.19.5) Renewable electricity consumed by your organization from this facility in the reporting year (MWh) 
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211.6 

(7.30.19.6) Energy attribute certificates issued for this generation 

Select from: 

☑ Yes 

(7.30.19.7) Type of energy attribute certificate 

Select from: 

☑ T-REC 

(7.30.19.8) Comment 

Fubon Financial Holdings and its subsidiaries have installed solar panels on the roofs of nine of its locations, with total installed capacity of 0.29 MW. The nine solar 

panel arrays generated a combined 260.7 MWh, resulting in a reduction of 128.8 t/CO2e. Of that, 211.6 MWh (resulting in a reduction of 104.5 t/CO2e) was self-

generated for Fubon’s own use. 

[Add row] 

 

(7.30.20) Describe how your organization’s renewable electricity sourcing strategy directly or indirectly contributes to 

bringing new capacity into the grid in the countries/areas in which you operate. 

Fubon is a member of RE100, and has promised to use 100% renewable energy in its all management buildings and branches in 2040. So Fubon has set its grey 

electricity reduction target, and will continue to increase purchases of RE for its more than 500 branches in Taiwan in accordance with the target path of the grey 

reduction target. Since the total electricity consumption of Fubon’s RE100 target in the base year (2020) was 101,032,112,498 mWh, we believe that through the 

strategy of continuously increasing procurement of RE, the RE suppliers in Taiwan will increase their willingness to build more RE power plants. It is of positive 

significance to the development of Taiwan's RE market. 

(7.30.21) In the reporting year, has your organization faced barriers or challenges to sourcing renewable electricity? 
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Challenges to sourcing renewable electricity 

  Select from: 

☑ Yes, in specific countries/areas in which we operate 

[Fixed row] 

(7.30.22) Provide details of the country/area-specific challenges to sourcing renewable electricity faced by your 

organization in the reporting year. 

Row 1 

(7.30.22.1) Country/area 

Select from: 

☑ Taiwan, China 

(7.30.22.2) Reason why it was challenging to source renewable electricity within selected country/area  

Select all that apply 

☑ Issues with landlord-tenant arrangements  

☑ Limited supply of renewable electricity in the market   

☑ Other, please specify  :Complex and lengthy renewable energy power supply operation process. 

(7.30.22.3) Provide additional details of the barriers faced within this country/area  

1. The renewable energy demand market in Taiwan has been squeezed out by the huge demand for renewable energy from several large local semiconductor and 

electronic manufacturers, such as TSMC, Delta Electronics, Acer, UMC, AUO etc. Overall, the market has been in short supply, and causes challenge to other 

Taiwanese companies in purchasing renewable energy. 2. Fubon Financial Holdings has more than 500 office buildings and branches in Taiwan. For achieving 

RE100 commitment, Fubon first uses its own-use electricity meters to supply renewable electricity, because the related application and operation process for 

supplying renewable energy to own-use electricity meters is easier, and the takes lesser time. 3. In addition to own-use electricity meters, Fubon has also gradually 



256 

begun to apply supplying renewable electricity to the electricity meters that are not owned by Fubon, and the electricity meters that sharing electricity consumption 

with other tenants. Since the these two types of electricity meters need to be obtain the consent of the landlord (owner of electricity meter) first before applying the 

supply of renewable electricity. Therefore, it requires a large operating cost and takes a long time for application and operational process and communication. 

[Add row] 

 

(7.45) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit 

currency total revenue and provide any additional intensity metrics that are appropriate to your business operations. 

Row 1 

(7.45.1) Intensity figure 

8e-8 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

45594 

(7.45.3) Metric denominator 

Select from: 

☑ unit total revenue 

(7.45.4) Metric denominator: Unit total 

982768 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Market-based 

(7.45.6) % change from previous year 

39.26 
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(7.45.7) Direction of change  

Select from: 

☑ Decreased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Change in renewable energy consumption 

☑ Other emissions reduction activities 

☑ Change in revenue 

(7.45.9) Please explain 

In 2024, due to the continued increase in renewable energy consumption and the updating of energy-saving equipment, the total emissions of Scope 1 and Scope 2 

(45,594 t/CO2e) decreased by 20.33% compared with 2023 (57,231 t/CO2e). In addition, the consolidated revenue (NT 982,768 million) increased by 27.14% 

compared with 2023, so the emissions intensity in 2024 decrease by 39.26% compared with 2023 (NT 773,010 million). 

[Add row] 

 

(7.53) Did you have an emissions target that was active in the reporting year? 

Select all that apply 

☑ Absolute target 

☑ Portfolio target 

(7.53.1) Provide details of your absolute emissions targets and progress made against those targets. 

Row 1 

(7.53.1.1) Target reference number 

Select from: 

☑ Abs 1 
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(7.53.1.2) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science Based Targets initiative 

(7.53.1.3) Science Based Targets initiative official validation letter 

7.53.1.3_Attachment2_SBT & Target language.pdf 

(7.53.1.4) Target ambition 

Select from: 

☑ 1.5°C aligned 

(7.53.1.5) Date target was set 

09/28/2022 

(7.53.1.6) Target coverage 

Select from: 

☑ Organization-wide 

(7.53.1.7) Greenhouse gases covered by target 

Select all that apply 

☑ Carbon dioxide (CO2) 

☑ Methane (CH4) 

☑ Nitrous oxide (N2O) 

☑ Hydrofluorocarbons (HFCs) 

(7.53.1.8) Scopes 

Select all that apply 

☑ Scope 1 
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☑ Scope 2 

(7.53.1.9) Scope 2 accounting method 

Select from: 

☑ Market-based 

(7.53.1.11) End date of base year 

12/30/2020 

(7.53.1.12) Base year Scope 1 emissions covered by target (metric tons CO2e) 

5420 

(7.53.1.13) Base year Scope 2 emissions covered by target (metric tons CO2e) 

59327 

(7.53.1.31) Base year total Scope 3 emissions covered by target (metric tons CO2e) 

0.000 

(7.53.1.32) Total base year emissions covered by target in all selected Scopes (metric tons CO2e) 

64747.000 

(7.53.1.33) Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1 

99.1 

(7.53.1.34) Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2 

99.1 

(7.53.1.53) Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected 
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Scopes 

99.1 

(7.53.1.54) End date of target 

12/30/2030 

(7.53.1.55) Targeted reduction from base year (%) 

42 

(7.53.1.56) Total emissions at end date of target covered by target in all selected Scopes (metric tons CO2e) 

37553.260 

(7.53.1.57) Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

4026 

(7.53.1.58) Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

41568 

(7.53.1.77) Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e) 

45594.000 

(7.53.1.78) Land-related emissions covered by target 

Select from: 

☑ No, it does not cover any land-related emissions (e.g. non-FLAG SBT) 

(7.53.1.79) % of target achieved relative to base year 

70.43 
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(7.53.1.80) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.1.82) Explain target coverage and identify any exclusions 

Fubon Financial Holdings set baseline year (2020) Scope 1 and Scope 2 emissions for its mid-to-long-term carbon reduction path based on the boundary threshold 

rules in the Financial Sector Science Based Targets Guidance issued by the SBTi, which state that “Financial Institutions may exclude up to 5% of scope 1 and scope 

2 emissions combined in the boundary of the inventory and target.” It set baseline year (2020) Scope 1 and 2 emissions at 64747 tons CO2e, which was 98% of total 

Scope 1 and 2 emissions in the same period, consistent with the SBT boundary threshold rules. 

(7.53.1.83) Target objective 

Baseline is Scope 1 and Scope 2 emissions in 2020; Fubon Financial Holdings pledged to reduce emissions by 42% by 2030. 

(7.53.1.84) Plan for achieving target, and progress made to the end of the reporting year 

Fubon’s SBT target and the plans for each stage to achieve target: A. SBT Target: Baseline is Scope 1 and Scope 2 carbon emissions in 2020; Fubon pledged to 

reduce emissions by 42% by 2030 (5% reduction in Scope 1 emissions and 45.5% reduction in Scope 2 emissions) to achieve the SBT target. B. The plans for 

reducing Scope 1 emissions: Gradually replace official vehicles with pure electric vehicles to reduce emissions from burning gasoline. It is estimated that by 2030, 

scope 1 can be reduced by 5%. C. The plans for reducing Scope 1 emissions: Continue to plan to replace power-consuming equipment and improve the efficiency of 

power management to reduce unnecessary power consumption, increase the purchase of renewable energy year by year and increase to build self-contained solar 

panels to reduce grey electricity consumption. It is estimated that by 2030, Scope 2 can be reduced 45.5%. 

(7.53.1.85) Target derived using a sectoral decarbonization approach 

Select from: 

☑ Yes 

[Add row] 

 

(7.53.4) Provide details of the climate-related targets for your portfolio. 

Row 1 
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(7.53.4.1) Target reference number 

Select from: 

☑ Por1 

(7.53.4.2) Target type 

Select from: 

☑ Portfolio coverage 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Portfolio level 

(7.53.4.9) Portfolio 

Select from: 

☑ Insurance underwriting (Insurance company) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Equity investments 

(7.53.4.11) Sectors covered by the target 
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Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ % of portfolio setting a Science-Based Target 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

62.7 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

3 

(7.53.4.24) We have an interim target 
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Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

26.3 

(7.53.4.27) End date of target 

12/30/2027 

(7.53.4.28) Figure in target year 

40 

(7.53.4.29) Figure in reporting year 

25.5 

(7.53.4.30) % of target achieved relative to base year 

60.810810810810814 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.32) Aggregation weighting used 

Select from: 

☑ Other, please specify :percentage of invested value that the investees has already set science-based targets 
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(7.53.4.37) Please explain target coverage and identify any exclusions 

As of 2024, 25.5% of the investment portfolio had set SBT targets, consistent with the target pathway; in 2025 to date, another 7% of the investment portfolio has set 

or committed to set SBT targets, and it is expected that the targets set for 2025 will be met. 

(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. Based on the SBTi portfolio coverage approach, 40% of investment exposure will have set SBTi validated targets by 2027. 

Row 2 

(7.53.4.1) Target reference number 

Select from: 

☑ Por2 

(7.53.4.2) Target type 

Select from: 

☑ Portfolio coverage 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 
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☑ Portfolio level 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Loans 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Fossil Fuels 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ % of portfolio setting a Science-Based Target 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

0.02 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 
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(7.53.4.23) Figure in base year 

0 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

23.8 

(7.53.4.27) End date of target 

12/30/2027 

(7.53.4.28) Figure in target year 

37 

(7.53.4.29) Figure in reporting year 

0 

(7.53.4.30) % of target achieved relative to base year 

0 

(7.53.4.31) Target status in reporting year 

Select from: 
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☑ Underway 

(7.53.4.32) Aggregation weighting used 

Select from: 

☑ Other, please specify :percentage of outstanding loans that the clients has already set science-based targets. 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ 1.5°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

Long-term loans to the fossil fuel sector account for a relatively low share of the loan portfolio, and the SBTi announced earlier in 2025 that there would be a pause in 

its rollout of a goal-setting methodology for the fossil fuel sector. Efforts continue to be made, however, to engage with these clients and understand their carbon 

reduction transition plans. 

(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. Based on the SBTi portfolio coverage approach, 38% of long-term outstanding loans within the fossil fuel sector will have set SBTi 

validated targets by 2027. 

Row 3 

(7.53.4.1) Target reference number 

Select from: 
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☑ Por3 

(7.53.4.2) Target type 

Select from: 

☑ Portfolio coverage 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Portfolio level 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Loans 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Manufacturing 
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(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ % of portfolio setting a Science-Based Target 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

0.96 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

0 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

23.8 
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(7.53.4.27) End date of target 

12/30/2027 

(7.53.4.28) Figure in target year 

38 

(7.53.4.29) Figure in reporting year 

54.2 

(7.53.4.30) % of target achieved relative to base year 

142.6315789473684 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.32) Aggregation weighting used 

Select from: 

☑ Other, please specify :percentage of outstanding loans that the clients has already set science-based targets. 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ 1.5°C aligned 
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(7.53.4.37) Please explain target coverage and identify any exclusions 

By the end of 2024, clients accounting for 54.2% of long-term outstanding loans within the electronic manufacturing sector had set SBT targets, and in 2025 to date, 

another 6% of long-term outstanding loans within the electronic manufacturing sector have set or committed to set SBT targets, and it is expected that the targets set 

for 2027 will be met. 

(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. Based on the SBTi portfolio coverage approach, 38% of long-term outstanding loans within the electronic manufacturing sector will 

have set SBTi validated targets by 2027. 

Row 4 

(7.53.4.1) Target reference number 

Select from: 

☑ Por4 

(7.53.4.2) Target type 

Select from: 

☑ Sector Decarbonization Approach (SDA) 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 
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Select from: 

☑ Portfolio level 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Project finance 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Power generation 

(7.53.4.12) Target type: Absolute or intensity 

Select from: 

☑ Intensity 

(7.53.4.14) % of portfolio emissions covered by the target 

0.73 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ Metric tons CO2e 

(7.53.4.17) Target denominator 

Select from: 
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☑ Other, SDA denominator please specify :MWh 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

0.38 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

0.13 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

0.1 

(7.53.4.27) End date of target 

12/30/2030 
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(7.53.4.28) Figure in target year 

0.06 

(7.53.4.29) Figure in reporting year 

0.12 

(7.53.4.30) % of target achieved relative to base year 

14.285714285714295 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ Well-below 2°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

2030 targets compared to baseline year 2019, 52% reduction in GHG emissions intensity (metric ton CO2e/MWh) from Fubon's electricity generation project finance 

portfolio. Moving aggressively to underwrite renewable energy generation projects has led to a decrease in emissions intensity from financed electricity generation 

projects. In 2024, the GHG emissions intensity of its electricity generation project finance portfolio decreased to 0.12 metric ton CO2e/MWh, slightly higher than the 

target. 

(7.53.4.38) Target objective 
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In 2022, Fubon joined PCAF and AIGCC, became a member of the RE100 Initiative, declared it would achieve net-zero emissions by 2050, and had the Company’s 

emissions reduction targets, which cover over 50% of its total investment and lending activities by monetary value, validated by the Science Based Targets Initiative 

(SBTi), demonstrating its determination to transition to net-zero emissions. The decrease in emissions intensity from financed electricity generation projects was 

primarily due to an increase in renewable energy generation as a percentage of the total, and efforts will continue to move toward the goal. The Company has joined 

the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of the RE100 Initiative, and 

had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it would achieve net-zero 

value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to transition to net-zero 

emissions. 2030 targets compared to baseline year 2019, 52% reduction in emissions intensity (metric ton CO2e/MWh) from Fubon's electricity generation project 

finance portfolio. Moving aggressively to underwrite renewable energy generation projects has led to a decrease in emissions intensity from financed electricity 

generation projects. 

Row 5 

(7.53.4.1) Target reference number 

Select from: 

☑ Por5 

(7.53.4.2) Target type 

Select from: 

☑ Sector Decarbonization Approach (SDA) 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Portfolio level 
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(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Real estate 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Retail ☑ Manufacturing 

☑ Apparel ☑ Infrastructure 

☑ Services ☑ International bodies 

☑ Materials ☑ Transportation services 

☑ Hospitality ☑ Food, beverage & agriculture 

☑ Biotech, health care & pharma  

(7.53.4.12) Target type: Absolute or intensity 

Select from: 

☑ Intensity 

(7.53.4.14) % of portfolio emissions covered by the target 

0.62 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ Other, SDA metric please specify :kg CO2e 
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(7.53.4.17) Target denominator 

Select from: 

☑ Other, SDA denominator please specify :m2 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

1.44 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

200 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

142 
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(7.53.4.27) End date of target 

12/30/2030 

(7.53.4.28) Figure in target year 

82 

(7.53.4.29) Figure in reporting year 

66 

(7.53.4.30) % of target achieved relative to base year 

113.55932203389831 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ Well-below 2°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

2030 targets compared to baseline year 2019, 59% reduction in GHG emissions intensity (kg CO2e/m2) from the commercial real estate sector within Fubon's 

corporate loan portfolio. In 2024, the GHG emissions intensity of its commercial real estate portfolio was at 66 kg CO2e/m2, continuing to trend below the target 

emissions pathways. 
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(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. 2030 targets compared to baseline year 2019, 59% reduction in GHG emissions intensity (kg CO2e/m2) from the commercial real 

estate sector within Fubon's corporate loan portfolio. In 2024, the GHG emissions intensity from the commercial real estate sector within Fubon's corporate loan 

portfolio was at 66 kg CO2e/m2, continuing to trend below the target emissions pathways. 

Row 6 

(7.53.4.1) Target reference number 

Select from: 

☑ Por6 

(7.53.4.2) Target type 

Select from: 

☑ Sector Decarbonization Approach (SDA) 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Portfolio level 



281 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Loans 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Power generation 

(7.53.4.12) Target type: Absolute or intensity 

Select from: 

☑ Intensity 

(7.53.4.14) % of portfolio emissions covered by the target 

7.38 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ Metric tons CO2e 

(7.53.4.17) Target denominator 

Select from: 

☑ Other, SDA denominator please specify :MWh 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 
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0.6 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

0.51 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

0.39 

(7.53.4.27) End date of target 

12/30/2030 

(7.53.4.28) Figure in target year 

0.26 
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(7.53.4.29) Figure in reporting year 

0.36 

(7.53.4.30) % of target achieved relative to base year 

60.00000000000001 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ Well-below 2°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

2030 goals compared to baseline year 2019, 49% reduction in GHG emissions intensity (metric ton CO2e/MWh) from the electricity generation sector within Fubon’s 

corporate loan portfolio. In 2024, the GHG emissions intensity of its electricity generation loan portfolio was at 0.36 metric ton CO2e/MWh, continuing to trend below 

the target emissions pathways. 

(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. 2030 targets compared to baseline year 2019, 49% reduction in GHG emissions intensity (metric ton CO2e/MWh) from the 

commercial real estate sector within Fubon's corporate loan portfolio. In 2024, the GHG emissions intensity of its electricity generation loan portfolio continued to 



284 

trend below the target emissions pathways. 

Row 7 

(7.53.4.1) Target reference number 

Select from: 

☑ Por7 

(7.53.4.2) Target type 

Select from: 

☑ Sector Decarbonization Approach (SDA) 

(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ SBTi for Financial Institutions 

(7.53.4.5) Date target was set 

09/27/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Portfolio level 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 
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Select all that apply 

☑ Loans 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ Biotech, health care & pharma 

☑ Hospitality 

☑ Retail 

☑ Services 

☑ Transportation services 

(7.53.4.12) Target type: Absolute or intensity 

Select from: 

☑ Intensity 

(7.53.4.14) % of portfolio emissions covered by the target 

0.83 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ Other, SDA metric please specify :kg CO2e 

(7.53.4.17) Target denominator 

Select from: 

☑ Other, SDA denominator please specify :m2 

(7.53.4.18) % of portfolio covered in relation to total portfolio value 

2.23 
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(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Annually 

(7.53.4.22) End date of base year 

12/30/2019 

(7.53.4.23) Figure in base year 

77.2 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2024 

(7.53.4.26) Figure in interim target year 

55.2 

(7.53.4.27) End date of target 

12/30/2030 

(7.53.4.28) Figure in target year 

32.2 

(7.53.4.29) Figure in reporting year 
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56.7 

(7.53.4.30) % of target achieved relative to base year 

45.55555555555556 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science-Based Targets initiative 

(7.53.4.35) Target ambition 

Select from: 

☑ Well-below 2°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

2030 goals compared to baseline year 2019, 58% reduction in GHG emissions intensity (kgCO2e/m2) from the finance, retail, service, food and lodging, and real 

estate development sectors within Fubon's long-term corporate loan portfolio. In 2024, the GHG emissions intensity from long-term loans to the finance, retail, 

service, food and lodging, and real estate development sectors continued to trend lower, following its target pathways closely. 

(7.53.4.38) Target objective 

The Company has joined the Partnership for Carbon Accounting Financials (PCAF) and the Asia Investor Group on Climate Change (AIGCC), become a member of 

the RE100 Initiative, and had the Company's near-term emissions reduction targets validated by the Science Based Targets Initiative (SBTi). Also, Fubon declared it 

would achieve net-zero value-chain GHG emissions, including its own operations and financial assets, by no later than 2050, demonstrating its determination to 

transition to net-zero emissions. 2030 targets compared to baseline year 2019, 58% reduction in GHG emissions intensity (kg CO2e/m2) from the finance, retail, 

service, food and lodging, and real estate development sectors within Fubon's long-term corporate loan portfolio. In 2024, the GHG emissions intensity from the 

finance, retail, service, food and lodging, and real estate development sectors within Fubon's long-term corporate loan portfolio was 56.7 kg CO2e/m2, continuing to 

trend lower and keeping closely to its target pathways. 

[Add row] 
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(7.54) Did you have any other climate-related targets that were active in the reporting year? 

Select all that apply 

☑ Net-zero targets 

(7.54.3) Provide details of your net-zero target(s). 

Row 1 

(7.54.3.1) Target reference number  

Select from: 

☑ NZ1 

(7.54.3.2) Date target was set 

07/03/2022 

(7.54.3.3) Target Coverage 

Select from: 

☑ Organization-wide 

(7.54.3.4) Targets linked to this net zero target 

Select all that apply 

☑ Abs1 ☑ Por5 

☑ Por1 ☑ Por6 

☑ Por2 ☑ Por7 

☑ Por3  

☑ Por4  
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(7.54.3.5) End date of target for achieving net zero 

12/30/2050 

(7.54.3.6) Is this a science-based target? 

Select from: 

☑ Yes, and this target has been approved by the Science Based Targets initiative 

(7.54.3.7) Science Based Targets initiative official validation letter 

7.54.3.7_Attachment2_SBT.pdf 

(7.54.3.8) Scopes 

Select all that apply 

☑ Scope 1 

☑ Scope 2 

☑ Scope 3 

(7.54.3.9) Greenhouse gases covered by target 

Select all that apply 

☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 

☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  

☑ Hydrofluorocarbons (HFCs)  

(7.54.3.10) Explain target coverage and identify any exclusions 

The boundary of the Scope 1 and 2 SBT targets set by Fubon Financial Holdings covers the companies as follows: (1)Companies including in 2021 and before: 

Fubon Financial Holdings, Fubon Life, Taipei Fubon Bank, Fubon Insurance, Fubon Securities. (2)Companies newly added in 2022: Fubon Bank (Hong Kong), Fubon 

Asset Management, Fubon Bank (China), Fubon Futures, Fubon Sports & Entertainment, Fubon Stadium, TFP Capital, Fubon Securities Investment Services. 
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(3)Companies newly added in 2023: Fubon Private Equity and Fubon Property & Casualty Insurance (Xiamen). (4)Companies newly added in 2024: Fubon Insurance 

Agency, Fubon Financial Holding Venture Capital, Fubon AMC, Fubon Hyundai Life Insurance, and Fubon Fund Management (Hong Kong). It accounting for 99.1% 

of the total Scope 1 and Scope 2 emissions of Fubon Financial Holdings’ consolidated financial statements, which is in compliance with the criteria of the boundary 

threshold rules in the “Financial Sector Science Based Targets Guidance” issued by the SBTi, which state that “Financial Institutions may exclude up to 5% of scope 

1 and scope 2 emissions combined in the boundary of the inventory and target.” 

(7.54.3.11) Target objective 

•Scope 1 and Scope 2: Baseline is Scope 1 and Scope 2 carbon emissions in 2020; Fubon pledged to reduce emissions by 19.6% by 2024 (2% reduction in Scope 1 

emissions and 18.2% reduction in Scope 2 emissions), and by 42% by 2030 (5% reduction in Scope 1 emissions and 45.5% reduction in Scope 2 emissions) 

compared to the baseline to achieve the SBT target and then continue to reduce carbon emissions in a scientific way until cutting them by 92.3% by 2040 (5% 

reduction in Scope 1 emissions and a 100% reduction in Scope 2 emissions). The remaining emissions are expected to be eliminated before 2050 using other related 

tools approved by international standards. •Scope 3: In the future, Fubon Financial Holdings will plan and set long-term reduction targets for Scope 3 C1-C14 

emissions, and expecting to achieve the net-zero target by 2050. 

(7.54.3.12) Do you intend to neutralize any residual emissions with permanent carbon removals at the end of the target? 

Select from: 

☑ Yes 

(7.54.3.13) Do you plan to mitigate emissions beyond your value chain? 

Select from: 

☑ Yes, and we have already acted on this in the reporting year 

(7.54.3.14) Do you intend to purchase and cancel carbon credits for neutralization and/or beyond value chain mitigation? 

Select all that apply 

☑ Yes, we are currently purchasing and cancelling carbon credits for beyond value chain mitigation 

(7.54.3.15) Planned milestones and/or near-term investments for neutralization at the end of the target 

•Fubon's major carbon reduction plan at this stage is to achieve its SBT, pledging to reduce emissions by 42% by 2030 to achieve the SBT target and then continue 

to reduce carbon emissions in a scientific way until cutting them by 92.3% by 2040. The remaining emissions. •The residual emissions required for carbon neutrality 

before 2050 total approximately 5,149 tons of Scope 1 emissions. It is expected that it will be removed or offset in accordance with methods recognized by 

international carbon reduction standards, or evaluate investing in carbon dioxide removal and storage technologies (such as direct air capture) for removal. 
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(7.54.3.16) Describe the actions to mitigate emissions beyond your value chain 

The reduction actions for mitigating emissions beyond value chain have not yet been planned. 

(7.54.3.17) Target status in reporting year 

Select from: 

☑ Underway 

(7.54.3.19) Process for reviewing target 

The General Administration Division of Fubon Financial Holdings compile the result of annual GHG inventory, and the related carbon reduction improvement plans 

below and report them to the Corporate Governance and Sustainability Committee and the Board of Directors of Fubon Financial Holdings to ensure the achievement 

status. Fubon continued to purchase green energy, upgrade its lighting systems and energy-saving equipment, and manage energy usage more efficiently in 2024. 

Operational emissions for the year totaled 45,594 t/CO2e, down 29.6% from 2020 baseline year emissions of 64,747 t/CO2e, resulting in a target achievement rate of 

175.4%. 

[Add row] 

 

(7.55) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include 

those in the planning and/or implementation phases. 

Select from: 

☑ Yes 

(7.55.1) Identify the total number of initiatives at each stage of development, and for those in the implementation stages, 

the estimated CO2e savings. 

 

Number of initiatives  
Total estimated annual CO2e savings in metric 

tonnes CO2e 

Under investigation 1 `Numeric input  
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Number of initiatives  
Total estimated annual CO2e savings in metric 

tonnes CO2e 

To be implemented 3 225 

Implementation commenced 10 373884 

Implemented 9 1040 

Not to be implemented 0 `Numeric input  

[Fixed row] 

(7.55.2) Provide details on the initiatives implemented in the reporting year in the table below. 

Row 1 

(7.55.2.1) Initiative category & Initiative type 

Energy efficiency in buildings 

☑ Lighting 

 

(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 

778 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.55.2.4) Voluntary/Mandatory 
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Select from: 

☑ Voluntary 

(7.55.2.5) Annual monetary savings (unit currency – as specified in 1.2) 

3861940 

(7.55.2.6) Investment required (unit currency – as specified in 1.2) 

19309700 

(7.55.2.7) Payback period 

Select from: 

☑ 4-10 years 

(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ 6-10 years 

(7.55.2.9) Comment  

n/a 

Row 2 

(7.55.2.1) Initiative category & Initiative type 

Low-carbon energy generation 

☑ Solar PV  
 

(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 
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16 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.55.2.4) Voluntary/Mandatory 

Select from: 

☑ Voluntary 

(7.55.2.5) Annual monetary savings (unit currency – as specified in 1.2) 

165000 

(7.55.2.6) Investment required (unit currency – as specified in 1.2) 

2475000 

(7.55.2.7) Payback period 

Select from: 

☑ No payback   

(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ Ongoing 

(7.55.2.9) Comment  

n/a 
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Row 3 

(7.55.2.1) Initiative category & Initiative type 

Low-carbon energy generation 

☑ Other, please specify :air conditioner 
 

(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 

242 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.55.2.4) Voluntary/Mandatory 

Select from: 

☑ Voluntary 

(7.55.2.5) Annual monetary savings (unit currency – as specified in 1.2) 

1782850 

(7.55.2.6) Investment required (unit currency – as specified in 1.2) 

9668000 

(7.55.2.7) Payback period 

Select from: 

☑ 4-10 years 
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(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ 6-10 years 

(7.55.2.9) Comment  

n/a 

Row 4 

(7.55.2.1) Initiative category & Initiative type 

Energy efficiency in buildings 

☑ Other, please specify :Elevator 
 

(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 

4 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.55.2.4) Voluntary/Mandatory 

Select from: 

☑ Voluntary 

(7.55.2.5) Annual monetary savings (unit currency – as specified in 1.2) 

240000 
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(7.55.2.6) Investment required (unit currency – as specified in 1.2) 

3600000 

(7.55.2.7) Payback period 

Select from: 

☑ 11-15 years 

(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ 11-15 years 

(7.55.2.9) Comment  

n/a 

[Add row] 

 

(7.55.3) What methods do you use to drive investment in emissions reduction activities? 

Row 1 

(7.55.3.1)  Method  

Select from: 

☑ Internal price on carbon 

(7.55.3.2) Comment  

Fubon Financial Holdings currently provides internal incentives to drive emissions reduction activities, including in the following areas: A. Senior managers 

promoting emissions reduction plans: The sustainability performance-related KPIs for the CEO of Fubon Financial Holdings are closely tied to the 2025-year goals of 

Fubon Financial Holdings’ four major strategies. Among them, for the “decarbonization strategy – helping clients with the sustainability transition” factor, five climate-

related indicators have been established, consisting of green finance, the setting of standards for allowing investment in or pulling investment out of climate-sensitive 

industries, participation rate in green bond underwriting, development of climate-related products and services, and carbon reduction in the company’s operation. B.
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 Fubon organizes an “Energy Saving Competition” annually that offers tangible incentives to strengthen energy conservation and carbon reduction awareness 

internally and change the electricity use habits of employees. ∙ Evaluation criteria: The energy-saving results of participating units ∙ Judging method: Checks the 

amount of electricity saved in current year compared to the unit’s electricity consumption in the previous year; the top 10 finishers are named winners. ∙ Award: 

Winning units are given eco-friendly products; in 2024, products worth about NT$108,000 were awarded. ∙ Benefit: Strengthened each unit’s energy conservation and 

carbon reduction awareness, changed employee electricity usage habits, reduced the unnecessary use of electricity, and helped reduce the overall use of gray 

electricity. 

[Add row] 

 

(7.79) Has your organization retired any project-based carbon credits within the reporting year? 

Select from: 

☑ No 
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C12. Environmental performance - Financial Services 
(12.1) Does your organization measure the impact of your portfolio on the environment? 

 

We measure the impact of our 

portfolio on the climate 
Disclosure metric 

We measure the impact of our 

portfolio on biodiversity 

Banking (Bank) Select from: 

☑ Yes 

Select all that apply 

☑ Financed emissions 

☑ Other carbon footprinting and/or exposure metrics (as 

defined by TCFD) 

Select from: 

☑ Yes 

Insurance underwriting 

(Insurance company) 

Select from: 

☑ Yes 

Select all that apply 

☑ Financed emissions 

☑ Other, please specify :Relative Insurance-associated 

Emissions 

Select from: 

☑ Yes 

[Fixed row] 

(12.1.1) Provide details of your organization's financed emissions in the reporting year and in the base year. 

Banking (Bank) 

(12.1.1.1) Asset classes covered in the calculation 

Select all that apply 

☑ Loans ☑ Equity investments 

☑ Bonds  

☑ Real estate  

☑ Fixed income  
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☑ Project finance  

(12.1.1.2) Financed emissions (metric unit tons CO2e) in the reporting year 

21681958 

(12.1.1.3) % of portfolio covered in relation to total portfolio value 

77 

(12.1.1.4) Total value of assets included in the financed emissions calculation 

0.00 

(12.1.1.5) % of financed emissions calculated using data obtained from clients/investees (optional) 

77.4 

(12.1.1.6) Emissions calculation methodology 

Select from: 

☑ The Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 

(12.1.1.7) Weighted data quality score (for PCAF-aligned data quality scores only) 

2.4 

(12.1.1.8) Financed emissions (metric unit tons CO2e) in the base year 

26033525 

(12.1.1.9) Base year end 

12/30/2021 

(12.1.1.10) % of undrawn loan commitments included in the financed emissions calculation 
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0 

(12.1.1.11) Please explain the details of and assumptions used in your calculation 

(1) With the emergence of the PCAF methodology for calculating financed emission, the attribution factor uses the investment and financing outstanding amount as 

the numerator. For the denominator, it uses EVIC for the public companies or equity plus total debt for non-public companies. (2) With the emergence of the PCAF 

methodology for calculating financed emission, which covers listed equity and corporate bonds, business loans and unlisted equity, project finance, commercial real 

estate, mortgages, motor vehicle loans, sovereign debt. The PCAF has not yet provided a method for calculating emissions for green bonds; for these calculations, a 

conservative approach was taken and they were treated as regular bonds. Given that most business loans can be renewed when they come due, business loans that 

came due within one year were included in the inventory. For asset classes, such as ETF, mutual funds, undrawn loan commitments, for which PCAF has not 

provided calculation methodologies, they are excluded from the scope of financed emissions calculation. Due to limitations in financed emissions calculation 

methodology provided by PCAF mentioned in the previous sentence, the coverage of portfolio in relation to total portfolio value is not 100%. (3) For asset classes 

without clear methodologies, including municipal bonds, they are excluded from the scope of financed emissions calculation. (4) Due to data limitations, fewer 

companies have calculated and disclosed their own scope 3 value chain emissions. Fubon calculates its financed emissions based on scope 1 and scope 2 

emissions of investees and loan clients. As trends develop, Fubon will gradually include the scope 3 emissions of investees and loan clients in the calculation scope 

of financed emissions in the future. (5) When calculating financed emissions, Fubon uses external databases that cover government and corporate public information, 

as well as international corporate information. (6) If companies’ carbon emission data cannot be collected, Fubon uses Taiwan’s industrial GHG emissions intensity to 

estimate the emissions of domestic positions. Additionally, we adjust this estimate using the national grid electricity emissions factor for foreign positions. 

Insurance underwriting (Insurance company) 

(12.1.1.1) Asset classes covered in the calculation 

Select all that apply 

☑ Other, please specify :insurance 

(12.1.1.2) Financed emissions (metric unit tons CO2e) in the reporting year 

478665 

(12.1.1.3) % of portfolio covered in relation to total portfolio value 

97.35 

(12.1.1.4) Total value of assets included in the financed emissions calculation 

0.00 
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(12.1.1.5) % of financed emissions calculated using data obtained from clients/investees (optional) 

74.97 

(12.1.1.6) Emissions calculation methodology 

Select from: 

☑ The Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 

(12.1.1.7) Weighted data quality score (for PCAF-aligned data quality scores only) 

3.3 

(12.1.1.8) Financed emissions (metric unit tons CO2e) in the base year 

836391 

(12.1.1.9) Base year end 

12/30/2022 

(12.1.1.10) % of undrawn loan commitments included in the financed emissions calculation 

0 

(12.1.1.11) Please explain the details of and assumptions used in your calculation 

1. PCAF provides a globally accepted standard for measuring and reporting emissions associated with re/insurance underwriting portfolios. For commercial lines 

portfolios, the attribution factor is determined by the ratio between re/insurance premium for that customer (numerator) and revenues generated by the customer 

(denominator). For personal motor portfolios, the attribution factor is approximated by the cost of insurance related to the annual running costs of a passenger vehicle. 

2.PCAF has provided detailed methodological guidance for the measurement and disclosure of GHG emissions associated with two segments: commercial lines and 

personal motor lines. For lines of business, such as surety and engineering lines with construction all-risk, for which PCAF has not provided calculation 

methodologies, they are excluded from the scope of insurance-associated emissions calculation. Due to limitations in insurance-associated emissions calculation 

methodology provided by PCAF mentioned in the previous sentence, the coverage of portfolio in relation to total portfolio value is not 100%. 3.The insurance-

associated emissions of commercial lines portfolio mentioned above are subject to data limitations. Taking example, if customers’ data, such as industry categories, 

are not collected or cannot be referenced, industry GHG emissions intensity cannot be used to estimate the GHG emissions. 4. Due to data limitations, fewer 

companies have calculated and disclosed its own scope 3 value chain emissions. Fubon calculates its insurance-associated emissions based on scope 1 and scope 
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2 emissions of insurance customers. As trends develop, Fubon will gradually include the scope 3 emissions of insurance customers in the calculation scope of 

insurance-associated emissions in the future. 5.When calculating insurance-associated emissions, Fubon uses external databases that cover corporate public 

information, estimated vehicle-specific emissions, and local distance driven averages. 6. If companies’ carbon emission data cannot be collected, we use Taiwan’s 

industrial GHG emissions intensity to estimate emissions associated with commercial lines portfolios. The emissions associated with personal motor lines is estimated 

based on the actual number of vehicles, emission intensity derived from the vehicle’s make and model, and (industry) attribution factors provided by PCAF. This 

estimation matches the energy efficiency, emission intensity, and the average distance traveled per year. 

[Fixed row] 

 

(12.1.2) Disclose or restate your financed emissions for previous years.  

Past year 1 for Banking (Bank)  

(12.1.2.1) End Date 

12/30/2023 

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

23829527 

(12.1.2.3) % of portfolio covered in relation to total portfolio value 

82 

(12.1.2.4) % calculated using data obtained from clients/investees 

79.91 

(12.1.2.5) Emissions calculation methodology 

Select from: 

☑ The Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 

(12.1.2.6) Please explain the details of and assumptions used in your calculation 
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(1) With the emergence of the PCAF methodology for calculating financed emission, the attribution factor uses the investment and financing outstanding amount as 

the numerator. For the denominator, it uses EVIC for the public companies or equity plus total debt for non-public companies. (2) With the emergence of the PCAF 

methodology for calculating financed emission, which covers listed equity and corporate bonds, business loans and unlisted equity, project finance, commercial real 

estate, mortgages, motor vehicle loans, sovereign debt. The PCAF has not yet provided a method for calculating emissions for green bonds; for these calculations, a 

conservative approach was taken and they were treated as regular bonds. Given that most business loans can be renewed when they come due, business loans that 

came due within one year were included in the inventory. For asset classes, such as ETF, mutual funds, undrawn loan commitments, for which PCAF has not 

provided calculation methodologies, they are excluded from the scope of financed emissions calculation. (3) For asset classes without clear methodologies, including 

municipal bonds, they are excluded from the scope of financed emissions calculation. (4) Due to data limitations, fewer companies have calculated and disclosed its 

own scope 3 value chain emissions. Fubon calculates its financed emissions based on scope 1 and scope 2 emissions of investees and loan clients. As trends 

develop, Fubon will gradually include the scope 3 emissions of investees and loan clients in the calculation scope of financed emissions in the future. (5) When 

calculating financed emissions, Fubon uses external databases that cover government and corporate public information, as well as international corporate 

information. (6) If companies’ carbon emission data cannot be collected, Fubon uses Taiwan’s industrial GHG emissions intensity to estimate the emissions of 

domestic positions. Additionally, we adjust this estimate using the national grid electricity emissions factor for foreign positions. 

Past year 1 for Insurance underwriting (Insurance company)  

(12.1.2.1) End Date 

12/30/2023 

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

460408 

(12.1.2.3) % of portfolio covered in relation to total portfolio value 

97.3 

(12.1.2.4) % calculated using data obtained from clients/investees 

75 

(12.1.2.5) Emissions calculation methodology 

Select from: 

☑ The Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 
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(12.1.2.6) Please explain the details of and assumptions used in your calculation 

(1) PCAF provides a globally accepted standard for measuring and reporting emissions associated with re/insurance underwriting portfolios. For commercial lines 

portfolios, the attribution factor is determined by the ratio between re/insurance premium for that customer (numerator) and revenues generated by the customer 

(denominator). For personal motor portfolios, the attribution factor is approximated by the cost of insurance related to the annual running costs of a passenger vehicle. 

(2) PCAF has provided detailed methodological guidance for the measurement and disclosure of GHG emissions associated with two segments: commercial lines 

and personal motor lines. For lines of business, such as surety and engineering lines with construction all-risk, for which PCAF has not provided calculation 

methodologies, they are excluded from the scope of insurance-associated emissions calculation. (3) The insurance-associated emissions of commercial lines portfolio 

mentioned above are subject to data limitations. Taking example, if customers’ data, such as industry categories, are not collected or cannot be referenced, industry 

GHG emissions intensity cannot be used to estimate the GHG emissions. (4) Due to data limitations, fewer companies have calculated and disclosed its own scope 3 

value chain emissions. Fubon calculates its insurance-associated emissions based on scope 1 and scope 2 emissions of insurance customers. As trends develop, 

Fubon will gradually include the scope 3 emissions of insurance customers in the calculation scope of insurance-associated emissions in the future. (5) When 

calculating insurance-associated emissions, Fubon uses external databases that cover corporate public information, estimated vehicle-specific emissions, and local 

distance driven averages. (6) If companies’ carbon emission data cannot be collected, we use Taiwan’s industrial GHG emissions intensity to estimate emissions 

associated with commercial lines portfolios. The emissions associated with personal motor lines is estimated based on the actual number of vehicles, emission 

intensity derived from the vehicle’s make and model, and (industry) attribution factors provided by PCAF. This estimation matches the energy efficiency, emission 

intensity, and the average distance traveled per year. 

Past year 2 for Banking (Bank)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

(12.1.2.3) % of portfolio covered in relation to total portfolio value 

0 

(12.1.2.4) % calculated using data obtained from clients/investees 

0 

Past year 2 for Insurance underwriting (Insurance company)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 



306 

(12.1.2.3) % of portfolio covered in relation to total portfolio value 

0 

(12.1.2.4) % calculated using data obtained from clients/investees 

0 

Past year 3 for Banking (Bank)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

(12.1.2.3) % of portfolio covered in relation to total portfolio value 

0 

(12.1.2.4) % calculated using data obtained from clients/investees 

0 

Past year 3 for Insurance underwriting (Insurance company)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

Past year 4 for Banking (Bank)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

Past year 4 for Insurance underwriting (Insurance company)  
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(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

Past year 5 for Banking (Bank)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

Past year 5 for Insurance underwriting (Insurance company)  

(12.1.2.2) Financed emissions (metric unit tons CO2e) in the reporting year 

0 

[Fixed row] 

 

(12.1.3) Provide details of the other metrics used to track the impact of your portfolio on the environment. 

Climate change 

(12.1.3.1) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.1.3.2) Portfolio metric  

Select from: 

☑ Portfolio carbon footprint (tCO2e/Million invested)  

(12.1.3.3) Metric value in the reporting year  

3 
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(12.1.3.4) % of portfolio covered in relation to total portfolio value 

77 

(12.1.3.5) Total value of assets included in the calculation 

7330261662794 

(12.1.3.6) % of emissions calculated using data obtained from clients/investees  

77.4 

(12.1.3.7) Please explain the details and key assumptions used in your assessment 

(1) Coverage: Total value of assets included in the calculation is 7,330,261,662,794. (the digit number exceeds the limit of the column.) The denominator is the 

investment and financing balance on the balance sheet, 9,577,897,672,000. This ratio, the percentage of portfolio covered in relation to total portfolio value is 77%. 

(2) Portfolio Carbon Footprint: Total value of assets included in the calculation is 7,330,261,662,794. (the digit number exceeds the limit of the column.) We use the 

scope 3 financed emissions, 21,681,958 metric unit tons CO2e calculated in section 12.1.1, as the numerator. The denominator is the investment and financing 

balance included in the calculation, 7,330,261,662,794. This ratio is 3.0, the carbon footprint of the scope 3 financed emissions. 

Biodiversity 

(12.1.3.1) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.1.3.2) Portfolio metric  

Select from: 

☑ Other metric for impact on biodiversity, please specify :Proportion of exposure amount of key industries mentioned in TNFD Financial Industry 

Supplementary Guidelines 

(12.1.3.3) Metric value in the reporting year  

37.9 
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(12.1.3.4) % of portfolio covered in relation to total portfolio value 

37.9 

(12.1.3.5) Total value of assets included in the calculation 

2012318817414 

(12.1.3.6) % of emissions calculated using data obtained from clients/investees  

0 

(12.1.3.7) Please explain the details and key assumptions used in your assessment 

Total value of assets included in the calculation is 2,012,318,817,414. (the digit number exceeds the limit of the column.) The Natural Capital Protocol, issued in 

January 2021, breaks down the interrelationship between production activities and natural capital into “dependency” and “impact.” Dependency refers to companies’ 

dependency on natural ecosystems and ecosystem services to conduct their activities, while impact refers to the impact of human activity on environmental resources 

and ecosystems. To understand the dependencies and impacts of Fubon’s investment and loan portfolios, the Company conducted an analysis based on the Encore 

tools jointly developed by the Natural Capital Finance Alliance (NCFA) and the World Conservation Monitoring Centre UNEP-WCMC, as well as the key industries of 

concern identified in the additional guidance for financial institutions issued by the TNFD in September 2023. Fubon evaluated equity investment, corporate bonds, 

business loans, and project finance. The results are as follows: (1)The exposure amount of key industries mentioned in TNFD Financial Industry Supplementary 

Guidelines: NT$ 2,012,318,817,414 (2)Total exposure amount of corporate bonds, equity investments, business loans, and project finance: NT$ 5,303,520,390,835 

(3)Portfolio coverage 37.9 ( NT$2,012,318,817,414 / NT$ 5,303,520,390,835). 

Climate change 

(12.1.3.1) Portfolio 

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.1.3.2) Portfolio metric  

Select from: 

☑ Other metric for impact on climate change please specify  :Relative Insurance-associated Emissions (tCO2e/Million total gross written premium) 
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(12.1.3.3) Metric value in the reporting year  

12.6 

(12.1.3.4) % of portfolio covered in relation to total portfolio value 

97.35 

(12.1.3.5) Total value of assets included in the calculation 

38127812692 

(12.1.3.6) % of emissions calculated using data obtained from clients/investees  

74.97 

(12.1.3.7) Please explain the details and key assumptions used in your assessment 

(1) Coverage: Total value of re/insurance premium included in the calculation is 38,127,812,692. (the digit number exceeds the limit of the column.) The denominator 

is the premium of business lines, for which PCAF has provided calculation methodologies, 39,163,844,840. This ratio, the percentage of portfolio covered in relation 

to total portfolio value is 97.35%. (2) Insurance-Associated Emissions: Fubon adopts globally accepted standards, provided by PCAF, for measuring and reporting 

emissions associated with re/insurance underwriting portfolios. (2.1) For commercial lines portfolios, the attribution factor is determined by the ratio between 

re/insurance premium for that customer (numerator) and revenues generated by the customer (denominator), while the emission is reported emissions, physical 

activity-based emissions, or economic activity-based emissions. (2.2) For personal motor portfolios, the attribution factor is approximated by the cost of insurance 

related to the annual running costs of a passenger vehicle, while the emission is actual vehicle-specific emissions, estimated vehicle-specific emissions and local 

distance driven averages, or estimated vehicle-unspecific emissions and continental distance driven averages. (3) Relative Insurance-associated Emissions: Total 

value of re/insurance premium included in the calculation is 38,127,812,692. We use the scope 3 insurance-associated emissions, 478,665 metric unit tons CO2e 

calculated in section 12.1.1, as the numerator. The denominator is 38,127,812,692, the re/insurance premium included in the calculation. This ratio is 12.6, the 

relative insurance-associated emissions. 

[Add row] 

 

(12.2) Are you able to provide a breakdown of your organization's financed emissions and other portfolio carbon 

footprinting metrics? 
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Portfolio breakdown 

Banking (Bank) Select all that apply 

☑ Yes, by asset class 

☑ Yes, by industry 

☑ Yes, by scope 

Insurance underwriting (Insurance company) Select all that apply 

☑ Yes, by asset class 

☑ Yes, by industry 

☑ Yes, by scope 

[Fixed row] 

(12.2.1) Break down your organization’s financed emissions and other portfolio carbon footprinting metrics by asset 

class, by industry, and/or by scope. 

Row 1 

(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 
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Select from: 

☑ Materials 

(12.2.1.4) Asset class  

Select from: 

☑ Loans 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

0.36 

(12.2.1.7) Value of assets covered in the calculation 

3234698307 

(12.2.1.8) Financed emissions or alternative metric 

75910 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including the coal-mining, cement, petrochemical and steel sectors, to mitigate the potential risks of climate change. 
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Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio emissions (scope 1) of loans in 

steel industry are 75,910 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to calculate financed emissions for all credit clients. 

For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if market-based emissions are unavailable. 

Row 2 

(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 

Select from: 

☑ Materials 

(12.2.1.4) Asset class  

Select from: 

☑ Loans 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 2 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

0.36 
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(12.2.1.7) Value of assets covered in the calculation 

3234698307 

(12.2.1.8) Financed emissions or alternative metric 

2255 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including the coal-mining, cement, petrochemical and steel sectors, to mitigate the potential risks of climate change. 

Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio emissions (scope 2) of loans in 

steel industry are 2,255 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to calculate financed emissions for all credit clients. 

For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if market-based emissions are unavailable. 

Row 3 

(12.2.1.1) Portfolio  

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 
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Select from: 

☑ Fossil Fuels 

(12.2.1.4) Asset class  

Select from: 

☑ Bonds 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

26.39 

(12.2.1.7) Value of assets covered in the calculation 

109835227622 

(12.2.1.8) Financed emissions or alternative metric 

5456403 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including power plant, coal mining, cement, petrochemicals, and steel sectors, to mitigate the potential risks of climate 
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change. In 2023, Fubon further implemented investment and underwriting decarbonization strategies, and in 2025, Fubon announced a more ambitious 

decarbonization timeline, which is phasing out all investments and underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil 

and gas sectors by 2040. Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio 

emissions (scope 1) of investments in fossil fuel industry are 5,456,403 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to 

calculate financed emissions for all credit clients. For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if 

market-based emissions are unavailable. 

Row 4 

(12.2.1.1) Portfolio  

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 

Select from: 

☑ Fossil Fuels 

(12.2.1.4) Asset class  

Select from: 

☑ Bonds 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 2 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 
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26.39 

(12.2.1.7) Value of assets covered in the calculation 

109835227622 

(12.2.1.8) Financed emissions or alternative metric 

266005 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including power plant, coal mining, cement, petrochemicals, and steel sectors, to mitigate the potential risks of climate 

change. In 2023, Fubon further implemented investment and underwriting decarbonization strategies, and in 2025, Fubon announced a more ambitious 

decarbonization timeline, which is phasing out all investments and underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil 

and gas sectors by 2040. Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio 

emissions (scope 2) of investments in fossil fuel industry are 266,005 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to 

calculate financed emissions for all credit clients. For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if 

market-based emissions are unavailable. 

Row 5 

(12.2.1.1) Portfolio  

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.2.1.2) Portfolio metric  
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Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 

Select from: 

☑ Fossil Fuels 

(12.2.1.4) Asset class  

Select from: 

☑ Equity investments 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

26.39 

(12.2.1.7) Value of assets covered in the calculation 

109835227622 

(12.2.1.8) Financed emissions or alternative metric 

5456403 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 
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(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including power plant, coal mining, cement, petrochemicals, and steel sectors, to mitigate the potential risks of climate 

change. In 2023, Fubon further implemented investment and underwriting decarbonization strategies, and in 2025, Fubon announced a more ambitious 

decarbonization timeline, which is phasing out all investments and underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil 

and gas sectors by 2040. Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio 

emissions (scope 1) of investments in fossil fuel industry are 5,456,403 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to 

calculate financed emissions for all credit clients. For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if 

market-based emissions are unavailable. 

Row 6 

(12.2.1.1) Portfolio  

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.3) Industry 

Select from: 

☑ Fossil Fuels 

(12.2.1.4) Asset class  

Select from: 

☑ Equity investments 

(12.2.1.5) Clients’/investees’ scope  

Select from: 
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☑ Scope 2 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

26.39 

(12.2.1.7) Value of assets covered in the calculation 

109835227622 

(12.2.1.8) Financed emissions or alternative metric 

266005 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ No 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

As part of its “decarbonization” climate strategy, Fubon established Sustainable Finance Policy and has, since 2021, continued to set standards on putting funds into 

or pulling funds out of high-carbon industries, including power plant, coal mining, cement, petrochemicals, and steel sectors, to mitigate the potential risks of climate 

change. In 2023, Fubon further implemented investment and underwriting decarbonization strategies, and in 2025, Fubon announced a more ambitious 

decarbonization timeline, which is phasing out all investments and underwriting of companies involved in thermal coal-related sectors by 2030 and unconventional oil 

and gas sectors by 2040. Through regular reviews of those high-carbon industries to certify the resilience of Fubon's climate strategy. The absolute portfolio 

emissions (scope 2) of investments in fossil fuel industry are 266,005 tCO2e. Due to the lack of available data, Fubon used Scope 1 and Scope 2 emissions to 

calculate financed emissions for all credit clients. For Scope 2 emissions, Fubon prioritizes using market-based emissions, and uses location-based emissions if 

market-based emissions are unavailable. 

[Add row] 

 

(12.3) State the values of your financing and insurance of fossil fuel assets in the reporting year. 

Lending to all fossil fuel assets 
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(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

1386197554 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

Percentage of lending to all fossil fuel assets: (1) Percentage of thermal coal: 0% (2) Percentage of met coal: 0% (3) Percentage of oil: 0.02% (4) Percentage of gas: 

0% Percentage of fossil fuel assets (1)(2)(3)(4) 0.02% 

Lending to thermal coal  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 
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(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

There was no exposure to the thermal coal industry. 

Lending to met coal  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

There was no exposure to the met coal industry. 

Lending to oil 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 
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☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

1386197554 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

Percentage of oil: 0.02% 

Lending to gas 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 
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(12.3.6) Details of calculation 

There was no exposure to gas 

Insuring all fossil fuel assets 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

283564107850 

(12.3.4) Total premium written in reporting year (unit currency - as specified in 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

3.9 

(12.3.6) Details of calculation 

Percentage of insuring to all fossil fuel assets: (1) Percentage of thermal coal: 2.37% (2) Percentage of met coal: 0% (3) Percentage of oil: 1.50% (4) Percentage of 

gas: 0% Percentage of fossil fuel assets (1)(2)(3)(4) 3.87% 

Insuring thermal coal 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 
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(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

173728880228 

(12.3.4) Total premium written in reporting year (unit currency - as specified in 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

2.4 

(12.3.6) Details of calculation 

Percentage of thermal coal: 2.37% 

Insuring met coal  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.4) Total premium written in reporting year (unit currency - as specified in 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 
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There was no exposure to the met coal industry. 

Insuring oil 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

131064269816 

(12.3.4) Total premium written in reporting year (unit currency - as specified in 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

1.5 

(12.3.6) Details of calculation 

Percentage of oil: 1.50% 

Insuring gas  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 



327 

(12.3.4) Total premium written in reporting year (unit currency - as specified in 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

There was no exposure to gas. 

[Fixed row] 

 

(12.5) In the reporting year, did your organization finance and/or insure activities or sectors that are aligned with, or 

eligible under, a sustainable finance taxonomy? If so, are you able to report the values of that financing and/or 

underwriting?  

Banking (Bank)  

(12.5.1) Reporting values of the financing and/or insurance of activities or sectors that are eligible under or aligned with a 

sustainable finance taxonomy 

Select from: 

☑ Yes 

(12.5.2) Taxonomy under which portfolio alignment is being reported 

Select from: 

☑ Other, please specify :Taiwan Sustainable Taxonomy 

(12.5.26) Total assets aligned with the taxonomy in the reporting year 

152971109000 
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(12.5.27) % of portfolio that is aligned with the taxonomy in the reporting year 

7.5 

(12.5.28) Description of assets excluded from alignment calculation and reasons for exclusion 

In support of the nation's goal of net-zero emissions by 2050, and to encourage financial institutions to assist enterprises' transition towards a sustainable and low-

carbon economy, the FSC, the Environmental Protection Administration (EPA), the Ministry of Economic Affairs (MOEA), Ministry of Transportation and 

Communications (MOTC), and the Ministry of the Interior (MOI) jointly issued "Taiwan Sustainable Taxonomy.” With respect to 29 ordinary economic activities and 14 

forward-looking economic activities in sectors toward which Taiwanese financial institutions direct the most investments and financing — including manufacturing, 

building and construction, transportation and storage, resource recycling, and agriculture and forestry — the Taxonomy provides a basis for identifying whether those 

activities qualify as sustainable." The assets, such as derivatives and sovereign loans, that are not included in the scope of the "Taiwan Sustainable Taxonomy,” are 

not included within the scope of calculation. 

(12.5.32) “Do No Significant Harm” requirements met 

Select from: 

☑ Yes 

(12.5.33) Details of “Do No Significant Harm” analysis 

A company engaged in “Ordinary Economic Activities” shall not face material penalties for violating laws and regulations related to the other five environmental 

objectives, as enforced by the competent authorities in charge of the relevant industries. 

(12.5.34) Details of calculation 

1. Mortgages and motor vehicle loans are categorized as taxonomy-eligible activities. If the activities previously mentioned meet technical screening criteria for 

substantial contribution (such as green buildings or green energy) and do not significantly harm other environmental goals (e.g. climate change adaptation, protection 

of water resources) and social safeguards., they are considered as “sustainable (taxonomy-aligned) activities.” 2. The “eligibility” and “alignment” are determined 

based on the use of proceeds of loans or the industry code. Green loans and sustainability-linked loans are regarded as “sustainable (taxonomy-aligned) activities.” 

Insurance underwriting (Insurance company) 

(12.5.1) Reporting values of the financing and/or insurance of activities or sectors that are eligible under or aligned with a 

sustainable finance taxonomy 
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Select from: 

☑ No, but we plan to report in the next two years 

(12.5.35) Primary reason for not providing values of the financing and/or insurance 

Select from: 

☑ Other, please specify :Lack of disclosures dada from investees 

(12.5.36) Explain why you are not providing values of the financing and/or insurance 

In support of the nation's goal of net-zero emissions by 2050, and to encourage financial institutions to assist enterprises' transition towards a sustainable and low-

carbon economy, the FSC, the Environmental Protection Administration (EPA), the Ministry of Economic Affairs (MOEA), Ministry of Transportation and 

Communications (MOTC), and the Ministry of the Interior (MOI) jointly issued "Taiwan Sustainable Taxonomy. With respect to 29 ordinary economic activities and 14 

forward-looking economic activities in sectors toward which Taiwanese financial institutions direct the most investments and financing — including manufacturing, 

building and construction, transportation and storage, resource recycling, and agriculture and forestry — the Taxonomy provides a basis for identifying whether those 

activities qualify as sustainable." Fubon continues to follow relevant policy developments, actively understanding information related to the sustainable finance 

taxonomy, and formulating subsequent action plans and strategies. 

[Fixed row] 

 

(12.6) Do any of your existing products and services enable clients to mitigate and/or adapt to the effects of 

environmental issues?  

 

Existing products and services enable clients to mitigate and/or adapt to the 

effects of environmental issues 

  Select from: 

☑ Yes 

[Fixed row] 

(12.6.1) Provide details of your existing products and services that enable clients to mitigate and/or adapt to the effects of 

environmental issues, including any taxonomy or methodology used to classify the products and services. 
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Row 1 

(12.6.1.1) Environmental issue 

Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Mitigation 

(12.6.1.3) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.6.1.4) Asset class 

Select from: 

☑ Loans 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that promote environmental and/or social characteristics  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ Internally classified 

(12.6.1.7) Type of solution financed, invested in or insured 

Select all that apply 
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☑ Green buildings and equipment  

☑ Renewable energy  

(12.6.1.8) Description of product/service 

In 2024, Fubon continued to expand its ESG-related investment and loan portfolios, with low-carbon and renewable energy investment and loan amounts on the rise, 

reflecting the Company’s strong commitment to responsible finance. Taipei Fubon Bank pioneered the first sustainability-linked loan, the first third-party certified 

green loan, and the first sustainable supply chain finance initiative in Taiwan. In response to the government’s goal of generating 20% of Taiwan’s electricity from 

renewable energy by 2025, the Bank has focused its strategy for financing green energy projects on various types of solar power (including ground-mounted and 

solar power for fish farms), onshore and offshore wind power, and solid recovered fuel and energy storage projects. Was the lead arranger of 11 syndicated loans for 

green power projects in 2024 worth NT$ 131.5 billion; the projects had total installed capacity of 1,877MW. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

100 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

100 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ Yes 

(12.6.1.12) Details on how the principal adverse impacts on environmental factors are considered in this product 

All institutional loan applicants, whether the request involves new loans, increases of loans, contract renewals, or annual reviews of medium- or long-term credit lines, 

must fill out an ESG checklist so that the Bank can better understand the client’s performance on climate change and sustainability. The ESG questionnaire, which 

serves as a green due diligence survey, is used for all institutional loan applicants, whether the request involves new loans, increases of loans, contract renewals, or 

annual reviews of medium- or long-term credit lines, to help the Bank better understand the applicant’s green transition goals and progress in achieving them. The 

ESG rating matrix assesses the client’s ESG rating, and the Bank, based on the result, comes up with a strategy for dealings with the client. The questionnaire covers 

the client’s decarbonization commitments and goals, greenhouse gas emissions, energy management, plan for a low-carbon transition, and contingency measures for 

dealing with new laws. These questions help assess the client’s ability to deal with climate change and future operations risks and mitigation. We also refer to 

information from outside sustainability ratings entities to compare client data against its that of its peers and get an in-depth understanding of the client’s transition 

efforts. The client’s ESG impact and transition actions form the two axes of the assessment. The ESG impact assessment determines whether the client has been 

involved in material ESG incidents and whether its industry adversely affects the environment. To assess transition practices, the Bank refers to topics in the CDP 
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and DJSI questionnaires and incorporates them into key areas of the assessment to evaluate the extent of mitigation of future operational risks. 

Row 2 

(12.6.1.1) Environmental issue 

Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Mitigation 

(12.6.1.3) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.6.1.4) Asset class 

Select from: 

☑ Equity investments 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that have sustainable investment as their core objective  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ Externally classified using other taxonomy or methodology, please specify :MSCI ACWI Low Carbon Target Index 

(12.6.1.7) Type of solution financed, invested in or insured 
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Select all that apply 

☑ Renewable energy  

☑ Other, please specify :less dependent on fossil fuels 

(12.6.1.8) Description of product/service 

Fubon adheres to the United Nations Principles for Responsible Investment (PRI), and each subsidiary complies with the “Fubon Financial Holding Co., Ltd. and 

Subsidiaries Sustainable Finance Policy” in setting or revising their own related internal management policies and rules. Before and after an investment is made, an 

ESG checklist and ESG assessment indicators are used to identify, assess, and measure the investment’s sustainability risk, and monitoring indicators for ESG-

sensitive industries have been devised to strengthen the responsible investment system and maintain steady investment returns. Also, all major Fubon subsidiaries 

have signed on to the Stewardship Principles for Institutional Investors, incorporated ESG issues into their ownership policies and practices, and actively engaged in 

shareholder activism. For high ESG-risk countries that have significant adverse effects on environmental or social sustainability, human rights, or the rights and 

interests of workers, the Company and its subsidiaries avoid investing in bonds issued by those countries. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

100 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

100 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ Yes 

(12.6.1.12) Details on how the principal adverse impacts on environmental factors are considered in this product 

Fubon uses an “ESG checklist for bonds” to ensure comprehensive post-investment monitoring of all existing investment positions. This includes: • Company 

investments in foreign bonds • Company investments in overseas bond funds and ETFs • Company investments in domestic bonds • Company investments in 

domestic bond funds and ETFs The checklist evaluates investments based on environmental, social, and corporate governance (ESG) factors. Additionally, it verifies 

annually whether the bond/ETF issuers are signatories of the U.N. Principles for Responsible Investment. The annual checks also assess the ESG practices of the 

fund/ETF issuers. 

Row 3 
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(12.6.1.1) Environmental issue 

Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Adaptation 

(12.6.1.3) Portfolio 

Select from: 

☑ Insurance underwriting (Insurance company) 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that promote environmental and/or social characteristics  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ Internally classified 

(12.6.1.7) Type of solution financed, invested in or insured 

Select all that apply 

☑ Ecosystem protection 

☑ Low-emission transport  

☑ Risk transfer mechanisms for under-insured or uninsured  

☑ Other, please specify :Flood/drought resilience 

(12.6.1.8) Description of product/service 
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Fubon Insurance complies with PSI and offers a range of climate-related insurance products, including eco-friendly vehicle insurance, green energy insurance, and 

insurance for electric motorbike sharing services. Its line of agriculture insurance includes crop and aquaculture insurance and coverage of agriculture facilities 

against typhoon and flood damage as well as environmental pollution liability insurance. Fubon Insurance has followed international trends by getting less involved in 

insuring coal-related projects and property, helping clients with insurance planning for their transition to green energy, and offering comprehensive pollution risk 

solutions. Fubon Insurance offers loss control consulting services to the solar power, offshore wind power and energy storage sectors to make the green energy 

sector more resilient in the face of major disasters. Besides, Fubon Insurance helps clients quickly rebuild their businesses, reduce capital expenditure, and limit 

potential risks and damage when accidents occur. This also helps limit the claim expenses Fubon may face. Fubon Insurance also provides business continuity 

planning and post-disaster loss control services that help customers quickly rebuild their operations and reduce capital expenditures when a disaster occurs, helping 

mitigate the impact of major disruptions. Complete protection against natural disasters is also provided to companies and the public through earthquake, typhoon and 

flood insurance, and business interruption insurance with the backing of the global reinsurance market. Fubon Insurance has been an active participant in the Council 

of Agriculture’s pilot program for crop insurance, developing insurance products best suited to Taiwan. Since its launch of Taiwan’s first agriculture insurance policy 

(for top grafted pear crops) in 2015, the company has introduced policies covering pears, rice, bananas, grouper, milkfish, striped bass, tilapia, watermelons, and red 

beans, as well as typhoon and flood insurance for agricultural facilities. Fubon Insurance has worked closely with experts in other fields to develop innovative 

products tailored to the special characteristics of different crops. Fubon Insurance has made its core competencies to create eco-friendly products and services a top 

priority. Beyond using its influence to push green concepts, it hopes to achieve its vision of a low-carbon lifestyle and environmental sustainability by giving customers 

incentives to get involved. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

12.3 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

12.3 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ Yes 

(12.6.1.12) Details on how the principal adverse impacts on environmental factors are considered in this product 

Fubon Insurance establishes an investment management mechanism that considers ESG in accordance with PRI principles. Thanks to loss control technologies, 

Fubon Insurance can help clients quickly rebuild their businesses and reduce capital expenditures, limiting potential risks and damage when accidents occur. Fubon 

Insurance offers ”Environmental Pollution Liability Insurance” to raise environmental awareness among ESG-sensitive gas station owners and storage tank operators 

and help them manage pollution risks to the soil and groundwater. This coverage offers protection against liability for losses, compensation, or cleanup or remediation 

costs generated by accidental or gradual pollution. But if a potential client for this insurance has been put on a government watch list, indicating that the location 

where the client operates could have soil or groundwater pollution issues, the applicant will only be able to get insurance once it completes a remediation plan and is 
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removed from the watch list. 

Row 4 

(12.6.1.1) Environmental issue 

Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Mitigation 

(12.6.1.3) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.6.1.4) Asset class 

Select from: 

☑ Bonds 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that have sustainable investment as their core objective  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ Externally classified using other taxonomy or methodology, please specify :MSCI ACWI Low Carbon Target Index 

(12.6.1.7) Type of solution financed, invested in or insured 
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Select all that apply 

☑ Renewable energy  

☑ Other, please specify :less dependent on fossil fuels 

(12.6.1.8) Description of product/service 

Fubon adheres to the United Nations Principles for Responsible Investment (PRI), and each subsidiary complies with the “Fubon Financial Holding Co., Ltd. and 

Subsidiaries Sustainable Finance Policy” in setting or revising their own related internal management policies and rules. Before and after an investment is made, an 

ESG checklist and ESG assessment indicators are used to identify, assess, and measure the investment’s sustainability risk, and monitoring indicators for ESG-

sensitive industries have been devised to strengthen the responsible investment system and maintain steady investment returns. Also, all major Fubon subsidiaries 

have signed on to the Stewardship Principles for Institutional Investors, incorporated ESG issues into their ownership policies and practices, and actively engaged in 

shareholder activism. For high ESG-risk countries that have significant adverse effects on environmental or social sustainability, human rights, or the rights and 

interests of workers, the Company and its subsidiaries avoid investing in bonds issued by those countries. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

100 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

100 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ Yes 

(12.6.1.12) Details on how the principal adverse impacts on environmental factors are considered in this product 

Fubon uses an “ESG checklist for bonds” to ensure comprehensive post-investment monitoring of all existing investment positions. This includes: • Company 

investments in foreign bonds • Company investments in overseas bond funds and ETFs • Company investments in domestic bonds • Company investments in 

domestic bond funds and ETFs The checklist evaluates investments based on environmental, social, and corporate governance (ESG) factors. Additionally, it verifies 

annually whether the bond/ETF issuers are signatories of the U.N. Principles for Responsible Investment. The annual checks also assess the ESG practices of the 

fund/ETF issuers. 

[Add row] 
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C13. Further information & sign off 
(13.1) Indicate if any environmental information included in your CDP response (not already reported in 7.9.1/2/3, 

8.9.1/2/3/4, and 9.3.2) is verified and/or assured by a third party? 

 

Other environmental information included in your CDP response is verified and/or 

assured by a third party 

 Select from: 

☑ Yes 

[Fixed row] 

(13.1.1) Which data points within your CDP response are verified and/or assured by a third party, and which standards 

were used?  

Row 1 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Climate change 

☑ Fuel consumption ☑ Emissions breakdown by country/area 

☑ Methane emissions ☑ Energy attribute certificates (EACs) 

☑ Base year emissions ☑ Electricity/Steam/Heat/Cooling generation 
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☑ Renewable fuel consumption ☑ Electricity/Steam/Heat/Cooling consumption 

☑ Target-setting methodology ☑ Renewable Electricity/Steam/Heat/Cooling generation 

☑ Year on year change in absolute emissions (Scope 3)  

☑ Renewable Electricity/Steam/Heat/Cooling consumption  

☑ Year on year change in absolute emissions (Scope 1 and 2)  

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

 Climate change-related standards 

☑ ISO 14064-1  

☑ ISO 14064-3 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

7.9.1_ISO14064.pdf 

Row 2 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 
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Introduction 

☑ All data points in module 1 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

Row 3 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Identification, assessment, and management of dependencies, impacts, risks, and opportunities 

☑ All data points in module 2 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
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(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

Row 4 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Disclosure of risks and opportunities 

☑ All data points in module 3 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 
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Row 5 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Governance 

☑ All data points in module 4 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

Row 6 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 
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Business strategy 

☑ Internal pricing of environmental externalities 

☑ Scenario analysis 

☑ Supplier compliance with environmental requirements 

☑ Transition plans 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

Row 7 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Consolidation approach 

☑ All data points in module 6 

 

(13.1.1.3) Verification/assurance standard 
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 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 

(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

Row 8 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Financial services 

☑ Products and services footprint verification 

☑ Progress against targets 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
 

(13.1.1.4) Further details of the third-party verification/assurance process 

n/a 
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(13.1.1.5) Attach verification/assurance evidence/report (optional) 

13.1.1_2024_ESG_Report_Independent Limited Assurance Report.pdf 

[Add row] 

 

(13.3) Provide the following information for the person that has signed off (approved) your CDP response. 

  

(13.3.1) Job title 

CEO 

(13.3.2) Corresponding job category 

Select from: 

☑ Chief Executive Officer (CEO) 

[Fixed row] 
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